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Ref: BFIL/SEC/2025-26/47 Date: July 24, 2025

To,

Dept of Corporate Services The Listing Department

BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G,

Dalal Street, Fort, Bandra Kurla Complex, Bandra (East),
Mumbai 400 001 (Maharashtra) Mumbai 400 051 (Maharashtra)
Scrip Code: 543653 Trading Symbol: BIKAIJI

Subject: Disclosure under Regulation 30 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”)

Dear Sir/ Madam,

Pursuant to the requirements of Regulation 30 of the Listing Regulations, as amended, from time to time,
please find enclosed herewith a copy of the Press Release issued by the Company in relation with the
execution of Joint Venture cum Shareholders Agreement to be entered into between the Company and
C. G. Foods Nepal Limited (a Foreign Company incorporated in Nepal), the content of which is self-
explanatory.

In compliance with the Regulation 46 of the Listing Regulations, the above disclosure will also be
hosted on the website of the Company and the same can be accessed at www.bikaji.com.

You are kindly requested to take the same on record.

Thanking you

Yours faithfully,
For Bikaji Foods International Limited

RAHUL
JOSHI

Digitally signed by RAHUL JOSHI
Date: 2025.07.24 11:54:56 +05'30"

Rahul Joshi
Head - Legal and Company Secretary
Membership No.: ACS 33135

Enclosure: As above
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Bikaji Foods enters sirategic joint venture with Chaudhary Group to bring
authentic Indian flavours to Nepal.

Bikaji aims to strengthen its presence in Nepal through a fransformative
partnership with Chaudhary Group.

India, July 24, 2025 - Bikaji Foods International Limited (Bikaiji), one of India’s largest ethnic
snacks brands, has approved the execution of the Joint Venture cum Shareholders’
Agreement to be entered with Nepal’s leading conglomerate, Chaudhary Group (CG).
The joint venture marks Bikaji's commitment to strengthening its brand presence in the
Nepalese food market and a significant milestone in its international growth strategy.

The partnership will focus on manufacturing, trading and marketing Bikaji's portfolio
categories (bhujia, namkeen, papad, packaged sweets and snacks) in Nepal,
combining the expertise of both companies to grow the market in Nepal. As per the terms
of Agreement, the joint venture company will be equally owned by BFIL and CG Foods
(50:50); both parties will infuse capital in one or more tranches to build a state-of-the-art
facility in Nepal to ensure that the consumers get to experience premium and authentic
ethnic snacks and sweets with minimal turnaround time.

This joint venture unites Bikaji's legacy in ethnic snacks with Chaudhary Group’s extensive
market expertise to elevate Nepal's overall FMCG landscape. By taking authentic,
hygienic and innovative snack products tailored to the local taste buds, the venture
reflects Bikaji's long-term vision of expanding its global presence through sustainable
partnerships and local empowerment.

Deepak Agarwal, Managing Director of Bikaji Foods International, remarked, “This joint
venture marks a pivotal milestone in Bikaji's global growth journey and promotes our
stfrong conviction in Nepal's potential as a key strategic market. With CG Group’s strong
market leadership and deep local insights, we are confident in our ability to deliver high-
quality, affordable products that resonate with the consumers in Nepal. Beyond
commerce, this partnership seeks to create enduring value — empowering communities,
fortifying supply chains and enhancing Nepal's food ecosystem.”

Varun Chaudhary, Director of CG Foods Nepal Limited said, “This collaboration reaffirms
our commitment to bringing world-class food innovation to Nepal, while expanding and
strengthening our local capabilities. Our joint venture with Bikaiji is not just about product
excellence —it's about creating long-term value for Nepal from generating employment
to strengthening supply chains, this partnership has the potential to accelerate Nepal’s
food sector and set new benchmarks in quality and accessibility. We envision making the
rich, diverse flavours of India a seamless part of daily snacking in Nepal.”

The strategic partnership comes at a pivotal moment, with Nepal's FMCG sector
withessing robust double-digit growth of around 20% annually, according to the
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Investment Board Nepal. This surge is driven by a growing middle class, rising consumer
spending, evolving lifestyles, and the increasing penetration of e-commerce and
branded goods. With a population of approximately 30 million, Nepal's FMCG market is
valued at over a billion dollars and continues to expand rapidly. Through this joint venture,
Bikaji aims to contribute meaningfully to the transformation and growth of Nepal's food
sector.
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About Bikaji Foods International Limited (BIKAJI: NSE)

Bikaji Foods International is India’s third-largest ethnic snacks company, known for its
diverse range of traditional Indian snacks and sweets. Founded in 1993 by Shiv Ratan
Agarwal, the company has become a household name, with a presence in 25 Indian
states and four union territories. Bikaji also exports to 25 countries, including North
America, Europe, the Middle East, Africa, and the Asia Pacific. With an extensive portfolio
that includes bhujia, namkeen, packaged sweets, papad, and frozen foods, Bikaiji is
dedicated to delivering the authentic taste of India to snack enthusiasts across the globe.

About Chaudhary Group (CG):

Founded in Nepal and spanning over 160 companies across 35 countries, Chaudhary
Group is the country’s first multinational with a diverse presence in FMCG, hospitality,
infrastructure, education, and financial services. Known globally for brands like Wai Wai,
CG remains dedicated to inclusive innovation and sustainable progress.

For more information contact:

Neha Rao | Bikaji Foods International Limited
Tel: +91 98990 52468

Email: neha@bikaji.com

Athira V Sunil | Concept Public Relations India Limited
Tel: +91 9987289750
Email: Athira.v@conceptpr.com
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Deepak Agarwal, Managing Director
Bikaji Foods International Limited

Varun Chaudhary, Director
CG Foods Nepal Limited
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