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Ref: BFIL/SEC/2023-24/14     Date: May 23, 2023 

 
 
To 

 

Dept of Corporate Services The Listing Department 
BSE Limited  
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort, 
Mumbai 400 001 (Maharashtra) 
Scrip Code: 543653 

National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, Block G,  
Bandra Kurla Complex, Bandra (East), 
Mumbai 400 051 (Maharashtra) 
Trading Symbol: BIKAJI 

 

Subject: Outcome of the Board Meeting held on Tuesday, May 23, 2023 pursuant to the Regulation 30 
and Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015  

Dear Sir / Madam,  

We hereby inform you that in continuation to our letter bearing Ref. No. BFIL/SEC/2023-24/12 dated May 
15, 2023 and pursuant to the provisions of the Regulation 30 and 33 of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, ("the Listing Regulations"), as 
amended from time to time, the Board of Directors of the Company at their meeting held on Tuesday, the 
May 23, 2023 at JW Marriott Hotel, Aerocity, Asset Area-4 Hospitality District, Near Indira Gandhi 
International Airport, New Delhi - 110037, have inter-alia considered the following: 

1. Approved the Audited Standalone and Consolidated Financial Results of the Company for the quarter 
and financial year ended on March 31, 2023 along with a Statement of Assets and Liabilities as on that 
date and Cash Flow Statement for the financial year ended on March 31, 2023. 
 

2. Took note of the Auditor’s Report with unmodified opinion on the Audited Standalone and 
Consolidated Financial Results for the quarter and financial year ended on March 31, 2023 issued by 
M/s M Surana & Company and M/s M S K A & Associates, Joint Statutory Auditors of the Company and 
the same is enclosed. 

 
Further, a declaration signed by Mr. Rishabh Jain, Chief Financial Officer of the Company with respect 
to the Auditor’s Report issued by the Joint Statutory Auditors with unmodified opinion on the above-
mentioned Audited Standalone and Consolidated Financial Results is also enclosed. 
 
The extract of the Audited Standalone and Consolidated Financial Results will be published in the 
newspapers in compliance with the Regulation 47 of the Listing Regulations. 
 

3. Recommended a Final Dividend of ₹ 0.75 per equity share i.e. 75% of face value of ₹ 1.00 per equity 
share for the financial year ended on March 31, 2023, subject to the approval of the shareholders at 
the ensuing Annual General Meeting of the Company. 
 

4. Approved the closure of Register of Members and Share Transfer Books of the Company from Friday, 
the June 09, 2023 to Sunday, the June 11, 2023 (both days inclusive) for the purpose of declaration of 
Dividend and 28th Annual General Meeting (AGM) of the Company. 
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5. Appointment of Mr. Shiv Ratan Agarwal (DIN: 00192929) as a Chairman and Whole-Time (Executive) 

Director of the Company, liable to retire by rotation. 
 

6. Recommended the re-appointment of Mr. Deepak Agarwal (DIN: 00192890) as a Managing Director of 
the Company for a period of 3 (Three) years with effect from February 01, 2024 to January 31, 2027, 
subject to the approval of the shareholders at the ensuing Annual General Meeting of the Company. 

 
7. Recommended the re-appointment of Mrs. Shweta Agarwal (DIN: 00619052) as a Whole-Time 

(Executive) Director of the Company for a period of 3 (Three) years with effect from February 01, 2024 
to January 31, 2027, subject to the approval of the shareholders at the ensuing Annual General Meeting 
of the Company. 

 
8. Re-appointment of M/s. S.K. Joshi & Associates, Company Secretaries (FRN: P2008RJ064900) as the 

Secretarial Auditors of the Company for the financial year 2023-24. 
 

9. Recommended the amendment in the Articles of Association (“AOA”) of the Company, subject to the 
approval of the shareholders at the ensuing Annual General Meeting of the Company. 
 

10. Approved the Notice for convening the 28th Annual General Meeting of the Company scheduled to be 
held on Thursday, August 17, 2023 at 11:00 A.M at Bikaner. 
 

11. Approved the Board’s Report for the financial year ended on March 31, 2023 together with the 
Management Discussion and Analysis Report, Report on Corporate Governance, Business Responsibility 
and Sustainability Report and all other annexure thereof. 

 

The said Board Meeting commenced at 03:35 P.M. (IST) and concluded at 06:30 P.M. (IST). 

Also, pursuant to the Bikaji – Prevention of Insider Trading Code framed under the Securities and Exchange 
Board of India (Prohibition of Insider Trading) Regulations, 2015, the Trading Window for dealing in 
securities of the Company by all the Designated Persons and their immediate relatives will be opened from 
Friday, the May 26, 2023 onwards.   

In compliance with the Regulation 46 of the Listing Regulations, the above notice will also be hosted on the 
website of the Company and the same can be accessed at www.bikaji.com  

You are kindly requested to take the same on record. 

Thanking you 

Yours faithfully, 
For Bikaji Foods International Limited 
 
 

 

Rahul Joshi 
Head - Legal and Company Secretary 
Membership No.: ACS 33135 
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To the Board Of Directors of Bikajl Foods International Limited

Report on the Audit of Standalone Financial Results

Opinlon

We have audlted the accompanying statement of Standalone Financial Results of Blkaji Foods lntemational
limited(hereinafterreferredtoas`theCompany')fortheyearendedMarch31,2023("StandaloneFi.nancial
Results"),  attached herewith,  being submitted  by the Company pursuant to the requirement of Regulation
33  of  the  SEBl  (Llsting  Obli.gations  and  Disclosure  Requirements)  Regulati.ons,  2015,  as  amended  (`Ll.stl.ng
Re8ulati.ons').

Inouropinionandtothebestofourinfomatfonandaccordingtotheexplanattonsglventous,theaforesai.d
Standa`one FlnanclaL Results:

(i) is presented tn accordance with the requirements of the Listi.ng Re8u`atlons in this regard; and

(ii)  gives a true and fair view in conformity with  the recognition and  measurement principles  lald down  in
the appli'cable accounting standards  prescribed  under Section  133 of the Companies Act,  2013  ("the Act")
readwithCompanles(lndlanAccountingStandards)Rules,2015,asamendedandotheraccountingprinciples
generally  accepted in  India,  of net profit and other comprehensive  loss  and other flnanctal  i.nformatton Of
the Company for the year ended March 31, 2023.

\

Basis for Opinion

We conducted our audl.t in accordance with the Standards on Auditi.ng (SAs)  speci.fled under secti.on  143(10)
oftheAct.Ourrespomsib].litiesunderthoseSAsarefurtherdeseribedlntheAuditor'sResponsibi.li.tlesforthe
Alldit  of  the  Standalone  Financial  Results  section  of  our  report.  We  are  independent of  the  Company  i.n
accordance wl.th the Code of Ethics I.ssued by the Institute of Chartered Accountants Of India together with
the ethical requirements that are  relevant  to our audit of the Standatone finaneial statements under the
provisfons  Of the  Act and the  Rules  thereunder,  and we  have  fulfilled oiir other ethl.cat  respoms{bilit].es  in
accordancewiththeserequirementsandtheCodeofEthics.Webeltevethattheauditevidenceobtainedby
us is sufficient and appropn.ate to provide a basi.s for our opinion.

Management and Board of Dlrectors' Responstbilities for the Standalone Fjnaneial Results

This  Standalone  Financi'al  Results,  which  i.s the  responsibility of the Company's Management and approved
dy  the  Board of  Directors,  have  been  prepared  on  the  basis  of  the  Standalone  financial  statements.  The
Company's  Board  of  Directors  are  responsible  for  the  prepara[i.on  and  presentati.on  of  this  Standalone
Flnancial Results that gives a true and fair vl.ew of the  net  profit and other comprehensive  loss  and other
fl.nancialinformatl.oninaccordancewiththerecogniti.onandmeasiirementpn.ncipleslalddownlnaccordance
with  the Indian Accounting Standards  prescribed under Section  133 of the Act read with Companies (Indian
Accountlng Standards) Rules, 2015, as amended issued thereunder and other accounting prtnctples generally
accepted   ln   India   and   in   compli.ance   with   the   Listing   Regulations.   This   responsib{`ity   atso   includes
maintenance of adequate accounting records in accordance with the provi.sions Of the Act for safeguarding



M Surana a Company
Chartered Accountants
13-14,  Surana Building
Rant Bazar,  Industrial Area,
Bikaner,  Rajasthan  - 334001

M S K A a Associates
Chartered AccoLintants
The Palm Spn.ngs Plaza

Office  No.1501-8,15th Floor
Sector-54,  Golf Course Road

Gurugram,  Haryana

of the assets of the Company and for preventing and detecting frauds and other i.rregulan.ties; selection and
application  Of  appropriate  accounting  policies;  making judgments  aiid estimates  that  are  reasonable  and
prudent; and the design, I.mplementatton and maintenance of adequate internal financial controls,  that were
operatl.ng effectively  for ensurlng  accuracy  and  completeness of  the  accounting  records,  relevant to  the
preparation and presentation of the Standalone Financial Results that give a true and fatr view and are free
from material misstatement, whether due to fraud or error.

In  prepan.ng  the  Standalone  Flnancia`  Results,  the  Board of  Directors  of  the  Company are  responsible for
assessing the abi.lity of the Company to continue as a going concern, dtsctosing, as applicable, matters related
to going correem and usfn8 the going concern basis of accoiinting unless the Board of Di.rectors either intends
to liqul.date the Company or to cease operati.ons, or has no realistic altemati.ve but to do so.

The Board of Dlrectors are responsi.ble for overseei.ng the financial reporting process of the Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtai.n reasonable assurance about whether the Standalone financi.al Results as a whole
ts free from  material  misstatement,  whether due to fraud or error,  and to  issue an  auditor's  report that
lnc`udes our optnlon. Reasonable assurance ls a hlgh teve` of assurance,  but ls not a guarantee that an audit
conducted in accordance with SAs will atways detect a maten.al misstatement when it exlsts. Misstatements
can  arise from  fraud or error  and  are considered  maten.al ff,  individually  or in  the  aggregate,  they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Standalone
Financial Results.

As  part of  an  audit  in  accordance with  SAs,  we  exercise  professional judgment  and  maintatn  professional
skeptici.sin throughout the audit. We also:

•     ldenti.fy and assess the risks of maten.al misstatement of the Standalone Financial Results,  whether
due to fraud or error, desi.gn and perform audit procedures responsive to those risks, and obtain audit
evidencethatissuffictentandappropriatetoprovideabasi.sforouropinfon.Theriskofnotdetecting
a material misstatement resulting from  fraud  is higher than for one  resulting from error,  as fraud
may involve collusion, forgery, intenti.onal omissions, misrepresentations, or the overri.de of internal
control

•      Obtain an understanding of internal control relevant to the audl.I ln order to desl8n audit procedures
that are appropriate in the circumstanees. Under Section 143(3) (i) of the Act, we are also responsible
for expresslng our opinlon on  whether  the  Company has  adequate  lnternat  flnaneial  controls  with
reference  to  Standatone  finanefal  statements  I.n  place  and  the  operatl.ng  effectiveness  of  such
controls.

•      Evaluate  the  appropriateness  of  accounting  pollcies  used  and  the  reasonableness  of  accounting
estimates and related disclosures made by the Board of Directors.

•      Conclude  on  the  appropriateness  of  the  Board  of  Directors  use  of  the  Sol.ng  concern  basis  of
accounting and, based on the audit evidenee obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ab"ty of the Company to conti.nue as
a going concern. If ve conclude that a materi.al uncertai.nty exists, we are requi.red to draw attention
in  our  audi.tor's  report  to  the  related  disclosures  in  the  Standalone  Financial  Results  or,  if  such
disclosures are inadeciuate,  to modi.fy our opinion.  OLir conclusions are based on the audi.t evidence
obtalned up to the date of our audttor's report. Hovrever, future events or conditions may cause the
Company to cease to continue as a golng concern.
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•     Evaluate  the  overall  presentation,   structure  and  content  of  the  Standatone  financial  Results,
tncludlng  the  dlsc`osures,  and  whether  the  Standalone  Flnancfal  Results  represent  the  underlytng
transactions and events 1.n a manner that achieves fair presentatfon.

We communicate with  those charged with  governance of the Company of whlch we are the independent
auditors  regarding,  among other  matters,  the  planned scope  and tintng Of the  audit and signlficant  audlt
findings, 1ncluding any significant deficiencies in internal control that we Identify during our audlt.

We also provlde those charged with governance with a statement that we have complied with relevant ethical
reciulrements  regarding independence,  and to communicate with them  all relatfonshlps  and other matters
that may reasonably be thoucht to bear on our Independence,  and where applicable, related safeguards.

other matters

The  Standalone  Fi.nancial  Results  includes  the  results  for  the  quarter  ended  March  31,  2023  being  the
balancing fi.Sure between the audi.ted figures 1.n respect of the fu`t financial year and the published iinaudited
year to date figures up to the third quarter of the current financial year prepared tn accordance with the
recognition  and  measurement  princtples  laid  down  tn  Indian  Accoiinting  Standard  34  "Interim  Financial
Reportlng" whteh were subject to limited revtew by us.

Our opinion is not modffted in respect of the above matter.

For M Surama a Company
Charte red Accountants
lcAI  Firm  Registration No. :

REiiii

UDI N :  23077597BGVZN Z9669

Place:  New Delhi
Date: May Z3, 2023

For M S K A a Associates
Chartered Acco untants
ICAl  firm  Re

sh Sharma
Partner

ration No,:  105047W

Membership No. :  505381
UDI N :  23505381 BGXUSQ5501

place:  Now Delhi
Date: May 23, 2023
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^iiuned Stndalone Statement Of A8sctB and I,inblHtles ae at M8nch 31. 2023
(An Amounts ln INR Ijath8, UDle8s Orlieiwise Stated)

Pndcqho As at                                          As at
March 31. 2023                       Mawh 31, 2022

(Audirfu) (Andked)
ASSETS
NONCURRENT ASSETS
Property, plaut and equipment
Capital work-in-progress
Inverfuent proptry
lrfutible assets
RIgivrof.use asset
Financial assct8

inverfuent
Loalls

oner incial a8scts
Cther assets
Income tax assets (net)
TOTAI, NON{URRENI ASSETS

CURRENT ASSETS
hverfues
Financial assets

Tide i'eeeivable8
Cash and cach equivalents
Bank balances other than cash and cash equivalents-
Ou financial assets

cmer 8sscts
TOTAL CURRENT ASSETS
TorAi, AssETs

EQurry AND LIABILITIEs
EQUITY
Equity share capital
CTher equity

TOTAL EQUITY

NONJC'URRENT LIABII,ITIES
Financial liabdities

Ehowmgs
Lease liabilities

Provi8ions
IRTerred tax lidrlities (not)
TOTAL NON-CURRENT LIABILITms

CURRENT LIABILITIES
Firmcial lichilities

Borrowing8
Lan liabilities
Trade payables

Total outstandLng dues of miero enterpnses and sma.Il emerprises
Total outstanding dues of creditors other than micro entaprises and Small emeapri8es

CTher financial liabilities
Oner lichilities
provi8iou
Cfurrent tax liabhities (net)
TorAL CURRENT LIABILITIEs
TorAL LIABILITIEs
TOTAL EQUITY AND LIABILITIES

See ^ccompan;ing notes to the Audifed Standalone Flmnchl Restilts.

45,835.43

6,356.48

517.09

84.34

3,478.93

15,416.42

4,505.01

3,343.46

2,608.15

246. 8 I

44,864.27
4,814.04

370.84

1 I 4.95

2,637.45

14,551.23

I,380.64

2,812.28

1,952.72

644.58
82392.12                                    74.143.cO

7,053.44

9,040.88

I,663.01

7,904.96

9,982.75

4,895,81

6,976.70

7,658.28

154.47

8,768.48
131.85

7,905.84

2.362.86
40,S40.85                                  33,958.48

i22gr2.97

2,495.10                                             2,495.10

93,031.97                                      79,769.56

9§,527.07                                  82£64.66

2,601.30

I.586.75

3.95

3,274.53
7.06729                                    7.466.S3

8,580.18

773.39

999.14

3.882.10

I,372.80

4,256.21

3 I I .94

162.85

9.629.74

264.83

775.27

3.311.18

2,624.45
I,491.24

273.58

20338.61                                 18$7029
27,40S.90                                  25$36.82

122,932.97                        ,      1.08.lot.48
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A(idlted Stindalonc Statenmt Of CBsh Flo" foi. the )/car ei.bed March 3L 2On3
IAll Aniount8 In INR Llrl`.  Unless Onetwlse Stated)

Pardcular

B,KAJ,

Yen end
Mawh 31, 2022

kHElunl

]0.89S"

3ffi76
6.86

q2-19)

a I 6 35)
042 23)
60619

258 50

year ended
Mwh 31` 2023

)M+I 'rrFT I

17xpcO

4,183.85

C6 98)
¢,81)

(I,18018)

(.].\.\,\

790. 1 8

Ou,04)
310.67

7017
16427

5.87

1296

q3 07)
5207

1799
8sO 93

¢9.49)
35,48

cAsll FLow FROM OPEATING ACTrvrrlES
Net profit before tax

AtuL~ I or;
Depreciation, mquisGfron and inpaiment expenses
Foreigri edquge tspidy/loss, net
Gain on lease modificafron
huffGst income
Lichilities rmtten back to the extent flo lengcr required
F- costs
Fall \whie aQjustrmt on hvestment
Impeirmenl less on imrestment
Provision for doubtful debts/ ndvmces
Bad dchts/ achmces \witten off
Sgiv Deposit ~ off
Amoftisationofsecuntydaposit
hierest income on Security depesit
PTovision for slow moving inventory
Excess provision whttcn back Of slow moving inventory
Provision for rifty to reeover ret`med goods
Shae hard payment oxpensc
Gein Qross) on sale Of property, plant md equipment act)
Interest on income tax refund

OPERATING pROFTr BEFORE WORKING cAplTAL cHAlvGEs

Atlu-for,
ancneas¢) in trade reoei`holes
€se/ ancrease) in other current firmcial assets
ancre8sc) in other curent assets
Ormeae) in invem-
Chcmase) in other nonmrm finmcial assets
Decrease/ ancrcesc) in cther non<urrent assel9
hcree in trnde peyables
afroasey hcrease in other cLUTcn! financial liabilities
haease in other curm! h8bilities
@eaeasd)/ hcmase in provLsiom

CASIZ GENERATED FROM OPERATIONS
TBx paid ®ct Of refund  inct`iding inteneso

NET cAsll GENERATED FROM opmATING ACTrvITms

CASH FILOw FROM INVEs'rlNc ACTTvrmE8:
Purchase Of property. plot md equipment, capital unric in process & rigiv
of use assets

P`whascOfnrvestrentproperty
Lou gma
RepaymentOfloangiven
Sale Of proprty, plmt and oqulpecn.
hvestmeni in deposits
htorest received
hvesmem in sufty
hves"om in other instruments

NET cAsll usm IN II`rvESTniG ACTrvlREs

cAsll row From FINANclNG ACTTVITms :
frooced from issue Of shares
fro 6xpenscs pad
Hoceeds from long ten borrowings
Ftoceds fro Short trm borrowings theo
Repayments of long term borro`thgs
nvidedpnd
Principal paid on lease liabilities
hterest pnd
Pa)matmadeonaocountofbnybeckOfshares
interest paid on lease liabilities

NET CASEI GENERATED FROM / (USED IN) FINANCING (C)AC-
RETINCREASE/OECREASE) IN CASHANDCASH EQurvALENTs         (A) + o) + (C)

opENINc c^sll AI`D CASH EQowAIJans
closlNG CASH AID CASH EQtJlvAI,ENrs

Reconelhatlon of cash and cmb equivalem ae pep above compTlseg Of fo[]owlng:-
On c-I accounts
Cash on had
Long payable on denmd
Book overdraft
Cash and cash equlvalentl at tl)e .tid Of the year

•.i:?

(1 0 43)
18.09

267 78

'03

(1,580 06)
616.54

(2,532 95)

(128  81)

(21  cO)
2.73

83013

(346 02)
2,746 98

(3.040 71)

(993 6' )
(155.14)

(I.346.34)

(14,93)

(24.71)
I 97 27
183.47

43 1 I 1 I

39.99
10`083.48

(7,871.60

(146.25)

(3,464 50)
532 20
554 90

(2.478,04)
I,26S,09

(83 89)

(9.438 27)

(I,39029)

157  84

(6,642 57)
707.70

!2,010.91)

I 5,000 00

050)
3, I 07 97

1,198 95

(786 48)
(499 90)
(102,74)
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Independent Auditor's Report on Consolidated Audited Financial Results of the Group pursuant to the
Regulation   33  of  the  SEBl   (Listlng  obljgatfons  and   Disclosure   Requirements)   Regufatl.ons  Z015,   as
amended

To the Board of Dlreetors of Bikaji Foods International Limited

Report on the Audit of Conso«dated financial Results

Opinion

We have audited the accompanyi.ng statement of Consolidated financial results of Bikaji Fcods International
Limtted  (hereinafter  referred  to  as  the  `Holding  Company')  and  Its  subsidi.artes  (Holdlng  Company  and  1.ts
subsidiaries  together  referred  to  as  "the  Group"),  for  the  year  ended  March  31,   2023,   (``Consolidated
Financial Results") attached herewith, being submitted by the Holding Company pursuant to the requi.rement
of Regutatfon 33 of the SEBl  (Listing Obljgations and Disclosure Requirements) Requlatfons,  2015,  as amended

(`Ltsting  Regulations').

In our opinfon and to the best of our information and according to the explanatfons given to us and based on
the consideration of reports of other auditors on separate audited financtal statements of the substdiarfes,
the aforesaid Consolidated Financial Results:

(i)  includes the financial results of HOLding Company and the fo(Lowing entities:

Sr.  No Name of the Entities Relationship with the HoldingCompany

1 Hanuman Agrofood Private Limited Wholly owned Substdiary

2 Vindhyawasini Sales Private Li.mtted Wholly owned Silbsidiary

3 Petunt Food Processors Private Limited Subsi.diary

4 Bikaji Maa Vindhyawasini Sales Pri\rate Limited SubsT.diary

(it) are presented 1.n accordance with the requirements of the Listlng Regulations in this regard; and

(1ii) gives a true and fair view in conformity with the recognition and measurement prineipLes  laid down ln
the appltcable  accounting standards  prescribed  under Section  133 of the Companies Act,  2013  ("the Act")
read with Compentes (Indian Accounting Standards) Rules, 2015, as amended and other accounting principles
generally accepted in India, Of Consolidated net profit and consolidated other comprehensive loss and other
financial information of the Group for the year ended March 31,  2023.
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Basls for Opinion

We conducted our audit in accordance with the Standards on Auditi.ng (SAs) specifted under section 143(10)
of the Act.  Our respomsibiliti.es under those SAs are further descn.bed ln the Auditor's Responsibiltties for the
Audit  of  the  Consolidated  Financi.al  Results  sectton  of  our  report.  We  are  independent  of  the  Group  ln
accordanee with the Code of Ethics issued by the  Institute Of Chartered Accountants of lndla together with
the ethical requirements that are relevant to our audit of the Consolidated ftnancial statements under the
provisions  of  the  Act and  the  Rules  thereunder,  and we  have fulfilled our other ethical  responsibtlities  in
accordance with these requirements and the Code of Ethics. We believe that the audi.t evidence obtained by
us and other auditors in terms of their reports referred to I.n ``Other Matters" paragraph below,  ls suffletent
and appropriate to provide a basis for our opi.nlon.

Emphasis of RAtter

We draw attention to Note 10 to the accompanying Consolidated Fi.naneial Results, whereln it ts stated that
theSubsidiaryCompany,PetuntFoodProcessorsPn.vateLimited,hasnetworkingcapitaldeficitofINR568.89
lacs  as  of  March  31,  2023.  The  said  condit].on  indicates  the  exjstenee  of  materi.a`  uncertal.nty  about  the
Subsidfary Company's ability to continue as a going concern.  However,  the Holding Company has coiif..rmed
toprovidefinancialandoperatfonalsupportforatleastthenexttwelvemonthsfromthedateoftheFinancial
Results.Inviewoftheabove,thefinancialresultsOftheSubsidiaryCompanyhavebeenpreparedonagolng
concern basis.

Our opinion is not modified jn respect Of the above matter.

thhagement and Board Of Direetor3 Responsibilities for the Consolidated Flnaneial Results

The Consolldated  Financi.a`  Results,  which  is the responsibility of the Holding Company's Management and
approved by the Holding Company's Board of Directors,  has been prepared on the bas].s Of the Consolidated
ftnancl.al  statements.  The  Holding  Company's  Board  of  Directors  are  responsi.bte  for the  preparatl.on  and

presentation of the Consolidated Financial Results that gives a true and fair view of the net profi.t and other
comprehensive  loss  and other financial  information  of  the  Group  i.n  accordance with  the  recognitfon  and
measurement  principles  laid  down  in  accordance  with  the  Indian  Accounting  Standards  prescribed  under
Section 133 of the Act read w..th Companies (Indian Accounting Standards) Rules, 2015, as amended and other
accounting  prineiples  generally  accepted  in  India  and  in  compltance  with    the  Li.sting  Regulations.  The
respective  Board of  Directors of the companies  included  {n  the  Group are  responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets Of
the  Group  and  for  preventing  and  detectlng  frauds  and  other  irre8ulan.ties;  selecti.on  and  appl{catfon  of
appropriate accountlng policies;  making judgments and estimates that are reasonable and prudent;  and the
design,  implementation  and  maintenance  of  adequate  internal  ftnanci.al  controls,  that  were  operati.ng
effectively for ensuring accuracy and completeness of the accounting records,  iielevant to the  preparatl.on
and  presentation  of  the  Consolidated  Financial  Results  that  give  a  true  and  fair v..ew and  are  free  from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparati.on
of the Consolidated Flnaneial Results by the Directors of the Holdlng Company, as aforesaid.

-~._=:-
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I n prepan.ng the Consolidated Plnancial Results, the respective Board of Directors of the compan]es included
in the Group are resporislble for assessing the ability Of the Ciroup to continue as a going concern, dl-sctostn8,
as appltcab`e,  matters related to going concern and usln8 the going concern  basis Of accounting unless the
respective Board of Directors either intends to  liquidate the Company and of or to cease operations, or has
no realistic altemative but to do so.

The respective Board of Directors of the companies Included in the Group are responsible for overseeing the
fi.naneial reporting process of each Company.

Auditor's Responsibllmes for the Audit of the Consolidated financial Results

Our objectives are  to  obtain  reasonable  assurance  about  whether  the  Conso`i.dated  financial  Results  as  a
whole are free from material mtsstatement, whether due to fraud or error,  and to 1.ssue an audi.tor's report
that includes our opinion.  Reasonable assurance is a high level of assurance,  but ls not a guarantee that an
audit  conducted  in  accordance  with  SAs  will  always  detect  a  material  misstatement  when  l.t  exi.sts.
Misstatements can arlse from fraud or error and are consi.dered material if,  tndMdually or in the aggregate,
they could reasonably be expected to irftuence the economic deeisfons of users taken on the basis of this
Consolidated Financial Results.

As  part of an  audit  in  accordance  wtth  SAs,  we  exercise  professtonal judgment  and  maintaln  professtonal
skepticism throughout the audit. We also:

•      Identify and assess the risks of material mlsstatement of the consolidated Flnancia` Results, whether
due to fraud or error, design and perform audit procedures responsive to those n.sks, and obtain audit
evldencethatissufficientandappropriatetoprovideabasisforouropinion.Theriskofnotdetecting
a  material mi.sstatement  resulting from  fraud  is  higher than  for one  resulting from error,  as  fraud
may {nvotve collusion, forgery, 1.ntentional omissions, misrepresentatfons, or the override of I.nternal
control

•      Obtaln an understanding of tnternal control relevant to the audit in order to design audit procedures
that are appropriate in the ci.rcumstanees. Under Section 143(3) (i) of the Act, we are also responstble
for expressing our opinfon on whether the Holding Company has adequate internal financial controls
wi.tri reference to consolidated financial statements in place and the operating effectiveness of such
controls.

•      Evaluate  the  appropriateness  of  accounting  policles  used  and  the  reasonableness  of  accounttng
estimates and related disclosures made dy the Board of Directors.

•      Conclude  on  the  appropriateness  of  the  Board  of  Directors  use  of  the  Sol.ng  concern  basis  of
accoiinting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditi.ons that may cast significant doubt on the abi.lity of the Group to conti.nue as  a
going concern. If ve conclude that a material uncertainty exists, we are requtred to draw attention
ln  our audftor's  report to  the  related  disclosures  in  the  Consolidated  Financi.al  Results  or,  i.f  such

are I.nadequate,  to modify our opini.on.  Our conclusions are based on the audit evi.dence
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obtained up to the date of our auditor's report. However, future events or conditions may cause the
Group to cease to contlniie as a Sol.n8 concern.

•      Evaluate  the  overall  presentation,  structure  and  content  of  the  Consolidated  Plnancial  Results,
including the disclosures,  and whether the Consolldated Financial Results represent the underlylng
tramsactioris and events in a manner that achieves fair presentation.

•     Obtain suffieient appropriate audit evidence re8ardi.ng the financtal results/ financial statements  of
the entities within  the Group to  express an opinion on  the Consolidated  Plnancial  Results.  We  are
responsible for the direction,  supervision  and  perfomance of the audit of financial information of
such  entities  included  ln  the  Consolidated  financial  Results  of  witch  we  are  the  independent
audltors.  For  the  other  entities  included  in  the  Consolldated  Financial  Results,  which  have  been
audited by other auditors,  such other auditors remain responsible for the directl.on,  supervis].on and
`performance of the audits carried out by them. We remain solely responstble for our audit opinlon.

We  communicate  wi.th  those  charged  with  governance  of  the  Holding  Company  and  such  other  entities
included ln the Consolidated Finarreial Results of whieh ve are the I.ndependent auditors  regarding,  among
other  matters,  the  planned  scope  and  ttming  of  the  audit  and  slgni.ficant  audit  ftndtn8s,  including  any
significant defictencies in Internal control that we identify during our audlt.

We  also  provide those charged with  governance of the  holding Company with  a statement  that ve  have
complied with  relevant ethl.col  requirements  regarding  independence,  and to  commum.Gate with  them  all
retatiouships and other matters  that may reasonably be thought to  bear on our independence,  and where
applicable, related safeguards.

We also performed procedures in accordance with the circular issued by Securities and Exchange Board of
lndfa under Regulation 33(8) of the Listing Regulations, as amended,  to the extent applicable.

Other Matters

1.  The  Consolidated  Financial Results  includes the audited  Financial Statements of three subsi.diaries,  whose
Financi.al Statements reflect Group's share of total assets Of lNR 6,969.57 lass as at Marsh 31, 2023, Group's
share of total revenue of lNR 5,350.20 lacs, Group's share of total net toss after ten of lNR 6cO.66 lacs,  and
Group's share of total comprehensive loss of INR 598.85 lacs, for the year ended March 31, 2023 and Group's
net  cash  outflow  of  lNR  211.41   lacs  for  the  year  ended  as  on  date  respectively,  as  considered  in  the
Consolidated  Financial Results,  which  have  been  audited   by the other audi.tors whose  reports on financial
statements of these entities have been furnished to us and our opinion on the Consolidated financial Results,
tn so far as it relates to the amounts and disclosures inc`uded in respect of these entitles,  ts based solely on
the report of such auditors and the procedures performed by us are as stated ln paragraph above.

2.   The  Consolldated  Financial  Results  Includes  the  audited  Financial  Statements of  one subsidi.any  Company,
Hanuman Agrofood Private Limited,  whose Financial Statements refleet Group's share of total asets of lNR
13,006.59  lacs as at March  31,  2023,  Group's share of total  revenue of lNR 3,492.84 lacs,  Group's share of
total net loss after tax of lNR 64.77 lacs,  and Group's share of total comprehensi.ve loss of lNR   64.77 lacs,

•`._....
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for a period from  November 24,  2022 to March 31,  2023  and Group's net cash outflow of lNR 29.74 lacs for
the year ended as on date respectively, as considered in the Comsoltdated Fl-nancial Results, which have been
audited   by one of the joint auditors whose report on finanelal statements of the entiity has been furnished
to  us  and  our  opinion  on  the  Consolidated  Financial  Results,  ln  so  far  as  it  relates  to  the  amounts  and
disclosures included in respect of the entity, is based solely on the report of such aud`.tor and the procedures
performed by us are ps stated 1.n paragraph above.

3.      The  Consoli.dated  Finaneial  Results  includes  the  results  for  the  quarter  ended  March  31,  2023  betn8  the
bafancingfigurebetveentheauditedfiguresinrespectofthefullfinancialyearandthepublishedunaudited
year to date ftgure§ up to the th].rd quarter of the current financial year prepared in accordance with the
recognition  and  measurement  principles  laid  dorm  ln  Indian  Accounti.ng  Standard  34  "lnten.in  Financial
Reportlng" whfeh were subject to Limited review by us,

Our opini.on on the Consolidated Financial Results ts not modl.fled in respect of the above matters.

For M Surana a Company
Charte red Accountants
icAi Firm Regfstratfon NO. :0|gas':dti;,i

I

EEi
Manish Surana
Partner
MembershipNo.: 077597          <<=;
UDIN :  23077597BGVZ089415

place:  Now Delhi
Date: May 23,  2023

For M S K A a Associates
Chartered Accountants

Partner

No.:   1

Membership No. :  505381
UDIN:  23505381 BGXUSR8208

P(ace:  New Delhi
Date: May 23, 2023
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Audlted Consolidated Statement of Assets and Idol.Illtlca a8 at March 31. 2023
(All amounts in INR latdrs, unless otherwise stated)

Putcuho A8 at                               A8 at
Mal.ch 31. 2023           March 31. 2022

(Audited)                       (Auditod)
ASSETS
NON-CURRENT ASSETS
Property. plant and equipment
Caphal work-in-progress
Investment property
hhangib]e assets
Rlgiv-Of.use asset
Finanoial assets

Investment
IJoaus
Oner fLnancial assets

Defnd tax assets (net)
Ou assets
Income tax assets (net)
TOTAL NON{URRENT ASSETS

CURRENT ASSETS
invemones
Financial assct8

Trde receivables
Cash and cash equivalents
Bank balances other than cash and cach equivalents
IJoan8

Oner financial assets
Oner assets
TOTAL CURENT ASSETS
TOTAL ASSETS

EQulTy AND LIABILrrlEs
EQUITY
Equity fro caprfu
Oner quity
Total equity attributlble to shaneholder8 of the Company
Nor controlling interest

TorAL EQulTy
NON-CURRENT LIABILITIES
Financial liabilities

Ehowin8s
I.ease liabilities

Provisions
Deferred tax liabilities (net)
Other liabilities

TOTAL NONJCURRENT LIABIL`ITIES

CURRENT LIABILITIES
Financial lichilities

haowings
Lease lichilities
Trade payables

Total outstanding dues Of micro enterpnses and small enterprises
Total outstanding dues of creditors other than micro enterprises and small enterpnses

other financial liabilities
Other liabilides
Provisions
Currut tax liabilities (net)
TOTAL C`URRENT LIABILITIES
TOTAL LIABILITIES
TOTAL EQUITY AND I.IABILITIES

See Accompanying notes to the Audited Consondrted Flmnclal Resrults.

`+\`\-..

60,066.98                   47,893.02

6,970.71                      4,944.35

517.09                          370. 84

84.99                              115.89

5,409.51                        2,699.16

2,034.66                     12,634`55

3,564,66                      I,380.64
3,364.02                        2,SIS.14

I I 5 .63

2,853.65                        2,437.33

294. 20                         672.09
8S276.IO                  75,961.01

7,841.95                        7,289.15

7,920.42                      7,330.56
I,681.24                           250.45

7,904.96                      8,768.48

131.85

9,982.51                         7.908.19

6,5 5 5.49                      2,573.20

41,886.57                 342§1.88
162.67                1

2,495.10                       2,495.10

92,868. 53                    79,580.06

9§J63.63                 82,07S.16

(137.13)                             (6,80)
9S2Z6.sO                 82.068.36

4,740.90                      4,105.44
I,827.74                       1,5 86.75

17.43                                 13.54

2,985.03                      3,274.52

114.98                              142.08

9,686.08                  9,12233

9,609,37                    10,017.24

773.39                          264.83

I,119.39                            867.26

4,220.76                      3,414.08
1,756.5 5                       2,669.89

4,291.87                        I,514.55

315.92                            274.35

162.84

22£sO.cO                  19,022.20
31,936.17                   28,144.S3

7,162.67               I 10212.89
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Pa"oulal.

ffiEee
You ended

Mwh 31. 2022
LM{Eife+I

loso1,26

3,83311

6.86

02.19)

(683.00)

057,62)
669J„
350 34
36,97
4269
20.cO

3.41

\S  ®Sl

cO97)
1809

267.78

1`03

Or 1 q)

Year-
hha 3i. 2023

Iu+FLml

I 1.064 6,

4.705.78

G6 98)
0.81)

tlJrelj8)
(661®

1.02323

Q12.84)
89.58

I 64 27
16.42

1296

03 07)
52.07

17,99

85093

007)
Or lq)
1436
3548

cAsll FLOw FROM OpERATING ACTlvlTms
Nct pfofit boforo ten

Atourfuents for:
Dxprcoiedon, apoTtisation and inpaimcnt expenses
Foreign exchange ®I]`ylos3, nco
Gain on lease modrficatLon

btterest income
Lmbilitieswittenbattothee>nen{nolongerrequed
F- costs
Fair value adjustment on Investment
Ptovision for doubtful debts/ ad`unces
Bad debts/ ad`rmces \mtten off
Scounty ngosii \mtten off
Amortisanonofsecuntydaposit
lntez€st income on secunty deposit
ProvisLori for alow moving 17iventory

ExcessprovAionwittenbackofslow"ovmgmventny
Provisionforrichttorcooverrenimedgrods
ShnebBsedpaymentexpensc
Gain / Oars) Qn sale of property] plant and eq   pment (nct)
Amortisationofdefemsdgrantincome
inparment Of goodwill on consolidation
Interest on income tax refund

OPERATING morTr BEFORE WORKING cAplTAL clENGEs

AdJustments for:
D€cTease/ ancrcase) in tnde receivables
Decrease/ ane"se»n other ouTent financial assets

ancrease) in other curmt assets
ancrease) in inventor]es
ancrease) n other nob-curem financial assets
Deercase/ ancre8se) in other non«mmt assets
ahaeasey hcrease in trade payables
Oecreasay hcrease in other ciment financial lichilities
haease in other c`menL Liabtl`tiee
hcreese in prousions

CASII GENERATE FROM OPERATIONS
Itxpeid(netofrefimd,Lnclndingmterest)

NET CASH GENERATED FROM OPERATING ACTrvlTus

esEL+ifE°peMrty¥¥£::#=wckmp~&ngiv
of use assets
Puthaseofhvestmeutpropchy
ConsiderBtionprid/received(netofcashsequlred)onbusLnes3combmation
Loan given
Rapnymentofloangiven
Sale of property, plant and equipmen.t
invesment in deposits
hiercst Teceived
Investment in subsiditry
twestment in other ingmmcnts

NET cAsll USD IN INVEsmTG ACTTvrrlEs

casEfee¥¥mT&¥oTshAorNescINGAcmrms:

issue expenes pud
± from long trm bonowmgB
Proceds from chat tom borrowings (net)
ReprymcntsoflongtanbeTrowings
mvidendpaid
Pmcipal paid on hose li8bilities
lnterestpaid
Paymentmadeonaccountofbuybackofshares
hierest paid on hose llabllities

NET CASH GENERATED FROM ; ursED IN> FINAVcING
ACTIVITus

725 23

606 84

(2,91201)

(174.87)

(22 05)
364 66

(I ,580 63)

(89  15)
2, 745 ]3

11.75

(2,686 20)

(97513)

(26641)

(I.591  37)

(34.52)

(124 46)
66.51

174.99

423. 45

3307
22CsO.03

|§.OS                                                           §

(8.647.79)
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Ref: BFI L/S EC/2023-24/ 15

To
Dept of Corporate Services
BSE  Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Fort,
Mumbai 400 001 (Maharashtra)
Scrip Code: 543653

BIRAII FOODS INTERNATIONAL LIMITED
F 196-199, F 178 & E 188, Bichhwallndustrial Area, Bikaner, Rajasthaifty India -334006

T; tl)1-151-2250350 I F: tl)1.151-2251814 I E: cs®hikali.com I W: www.bikajicom
GIN:  L15499RJ1995PLC010856  I  GST Now 08AAICS1030PIZ5

Date: May 23, 2023

The  Listing Department
National Stock Exchange of India  Ltd.

Exchange  Plaza, C-1,  BIock G,

Bandra  Kurla Complex,  Bandra  (East),

Mumbai 400 051 (Maharashtra)
Trading Symbol: BIKAJl

Subject:  Declaration  under  Regulation  33(3)(d)  of  the  Securities  and  Exchange  Board  of  India  (listing
Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir / Madam,

Pursuant  to  the  Regulation  33(3)(d)  of the  Securities  and  Exchange  Board  of  India  (Listing Obligations  and

Disclosure  Requirements)  Regulations,  2015  ("the  Listing  Regulations"),  as amended from time to time, we
hereby declare and confirm that M/s M Surana & Company and  M/s M  S K A & Associates, Joint Statutory
Auditors   of  the   Company,   have   issued   an   Auditor's   Report  with   unmodified   opinion  on   the   Audited
Standalone and Consolidated  Financial  Results of the Company for the quarter and financial year ended  on
March 31, 2023.

You are kindly requested to take the same on record.

Thanking you

Yours faithfully,

For Bikaji I:oods International Limited

•..,:;:: y+`+..Ic"`-

Rishabh lain

Chief Financial officer

Corporate Office: Plot No. E -558 -561, C -569 -572, E -573 -577, F -585 -592, Karni Extension, RIICO Industrial AI.ea, Bikaner, Rajasthan -India -334004

T: 0151-2259914 I F: +91-151-2251814 / 1964
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