BIKAJIFOODS INTERNATIONAL LIMITED

F 196-199, F 178 & E 188, Bichhwal Industrial Area, Bikaner, Rajasthan, India - 334006
T:+91-151-2250350 | F: +91-151-2251814 | E: cs@bikaji.com | W: www.bikaji.com
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Ref: BFIL/SEC/2023-24/67 Date: August 01, 2023

To

Dept of Corporate Services The Listing Department

BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G,

Dalal Street, Fort, Bandra Kurla Complex, Bandra (East),
Mumbai 400 001 (Maharashtra) Mumbai 400 051 (Maharashtra)
Scrip Code: 543653 Trading Symbol: BIKAJI

Subject: Outcome of the Board Meeting held on Tuesday, August 01, 2023 pursuant to the Regulation 30
and 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("the Listing Regulations")

Dear Sir / Madam,

We hereby inform you that in continuation to our letter bearing Ref. No. BFIL/SEC/2023-24/61 dated July
22, 2023 and pursuant to the provisions of the Regulation 30 and 33 of the Listing Regulations, as amended
from time to time, the Board of Directors of the Company at their meeting held on Tuesday, August 01,
2023 through Video Conferencing hosted at Corporate Office of the Company situated at Plot No. E-558-
561, C-569-572, E-573-577, F-585-592, Karni Extension, RIICO Industrial Area, Bikaner, Rajasthan, India -
334004, have inter-alia considered the following:

1. Approved the Un-Audited Standalone and Consolidated Financial Results of the Company for the
guarter ended on June 30, 2023.

2. Took note of the Limited Review Report on the Un-Audited Standalone and Consolidated Financial
Results for the quarter ended on June 30, 2023 issued by M/s M Surana & Company and M/s M S K A
& Associates, Joint Statutory Auditors of the Company and the same is enclosed.

Further, the extract of the Un-Audited Standalone and Consolidated Financial Results will be published
in the newspapers in compliance with the Regulation 47 of the Listing Regulations.

3. Allotment of 5,21,730 (Five Lakhs Twenty-One Thousand Seven Hundred and Thirty) Equity Shares of
Face Value of X 1/- (Rupees One Only) each fully paid-up to the eligible employees under the Bikaji
Employee Stock Option Scheme 2021 Scheme - I.

The said Board Meeting commenced at 01:30 P.M. IST and concluded at 03:25 P.M. IST.

Also, pursuant to the Bikaji - Prevention of Insider Trading Code framed under the Securities and Exchange
Board of India (Prohibition of Insider Trading) Regulations, 2015, as amended from time to time, the Trading
Window for dealing in securities of the Company by all the Designated Persons and theirimmediate relatives
will be opened from Friday, August 04, 2023 onwards.

Corporate Office: Plot No.E - 558 - 561,C-569-572,E -573-577, F - 585 - 592, Karni Extension, RIICO Industrial Area, Bikaner, Rajasthan - India - 334004
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In compliance with the Regulation 46 of the Listing Regulations, the above outcome will also be hosted on
the website of the Company and the same can be accessed at www.bikaji.com

You are kindly requested to take the same on record.

Thanking you

Yours faithfully,
For Bikaji Foods International Limited

Digitally signed by
RAHUL RAHUL JOSHI

Date: 2023.08.01
JOS H I 15:27:45 +05'30'
Rahul Joshi

Head - Legal and Company Secretary
Membership No.: ACS 33135

Enclosure: As above
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M Surana & Company M S K A & Associates

Chartered Accountants Chartered Accountants
13-14, Surana Building The Palm Springs Plaza
Rani Bazar, Industrial Area, Office No. 1501-B, 15" Floor
Bikaner, Rajasthan - 334001 Sector-54, Golf Course Road

Gurugram, Haryana

Independent Auditor’s Review Report on unaudited Standalone financial results of Bikaji Foods
International Limited for the quarter ended June 30, 2023 pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors of Bikaji Foods International Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Bikaji
Foods International Limited (‘the Company’) for the quarter ended June 30, 2023 (‘the Statement’)
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘the Regulations’).

2. This Statement, which is the responsibility of the Company’s Management and has been approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’,
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
(‘Ind AS 34’) and other recognised accounting principles generally accepted in India and is in
compliance with the Regulations. Qur responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34 and other recognised accounting principles generally
accepted in India has not disclosed the information required to be disclosed in terms of the Regulations
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For M Surana & Company For M S K A & Associates
Chartered Accountants Chartered Accountants
ICAl,Firm Registration No. 015312C

Manish Surana Mortish Sharma

Partner Partner

Membership No.: 077597 Membership No.: 505381
UDIN: 23077597BGVZPQ6675 UDIN: 23505381BGXUTA8148
Place: Bikaner Place: Bikaner

Date: August-01;-2023 Date: August 01, 2023
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M Surana & Company MS K A & Associates

Chartered Accountants Chartered Accountants
13-14, Surana Building The Palm Springs Plaza
Rani Bazar, Industrial Area, Office No. 1501-B, 15 Floor
Bikaner, Rajasthan - 334001 Sector-54, Golf Course Road

Gurugram, Haryana

Independent Auditor’s Review Report on unaudited consolidated financial results of Bikaji Foods
International Limited for the quarter ended June 30, 2023 pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors Bikaji Foods International Limited

2.

We have reviewed the accompanying Statement of unaudited consolidated financial results of Bikaji
Foods International Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as the ‘Group’) for the quarter ended June 30, 2023 (‘the Statement’),
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘the Regulations’).

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
(‘Ind AS 34’) and other recognised accounting principles generally accepted in India and is in compliance
with the Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

This Statement includes the results of the Holding Company and the following entities:

Sr. No Name of the Entities Relationship with the Holding
Company
1 Hanuman Agrofood Private Limited Wholly Owned Subsidiary
2 Vindhyawasini Sales Private Limited Wholly Owned Subsidiary
3| Petunt Food Processors Private Limited Subsidiary
4 Bikaji Maa Vindhyawasini Sales Private Limited Subsidiary




M Surana & Company M S K A & Associates

Chartered Accountants Chartered Accountants
13-14, Surana Building The Palm Springs Plaza
Rani Bazar, Industrial Area, Office No. 1501-B, 15 Floor
Bikaner, Rajasthan - 334001 Sector-54, Golf Course Road

Gurugram, Haryana

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review report of one of the joint auditors referred to in paragraph 7 below,
nothing has come to our attention that causes us to believe that the accompanying Statement prepared
in accordance with the recognition and measurement principles laid down in Ind AS 34 and other
recognised accounting principles generally accepted in India has not disclosed the information required
to be disclosed in terms of the Regulations including the manner in which it is to be disclosed, or that it
contains any material misstatement.

We draw attention to Note 5 to the Statement, wherein it is stated that the Subsidiary Company, Petunt
Food Processors Private Limited, has net working capital deficit of INR 167.04 Lacs as of June 30, 2023
and has a negative net worth of INR 324.13 lacs. The said condition indicates that an existence of
material uncertainty about the Subsidiary Company’s ability to continue as a going concern. However,
the Holding Company has confirmed to provide financial and operational support for at least the next
twelve months from the date of financial results. In view of the above, the financial results of the
Subsidiary Company have been prepared on a going concern basis.

Our conclusion is not modified in respect of the above matter.

We did not review the interim financial results of one subsidiary Company, Hanuman Agrofood Private
Limited, included in the Statement, whose interim financial results reflects total revenue from
operations of INR 2,578.38 lacs, net loss after tax of INR 149.93 lacs and total comprehensive loss of INR
149.93 lacs for the quarter ended June 30, 2023, as considered in the Statement. These interim
financial results have been reviewed by one of the joint auditors whose report has been furnished to us
by the Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of this subsidiary is based solely on the report of one of the joint
auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of the above matter.

The Statement includes the interim financial results of three subsidiaries which have not been reviewed
by their auditors, whose interim financial results reflect total revenue from operations of INR 1,331.75
lacs, total net loss after tax of INR 141.83 lacs and total comprehensive loss of INR 141,83 lacs for the
quarter ended June 30, 2023, as considered in the Statement. These interim financial results have been
furnished to us by the Management and our conclusion on the Statement in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries is based solely on such management
prepared unaudited interim financial results. According to the information and explanations given to us
by the Management, these interim financial results are not material to the Group.

Our conclusion is not modified in respect of the above matter.

For M Surana & Company For M S K A & Associates
Chartered Accountants Chartered Accountants
ICAI Firm Registration No. 015312C

Manish Surana Monish Sharma

Partner Partner

Membership No.: 077597 Membership No.: 505381
UDIN: 23077597BGVZPR3702 UDIN: 23505381BGXUTB9129
Place: Bikaner Place: Bikaner

Date: August 01, 2023 Date: August 01, 2023
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