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Ref: BFIL/SEC/2023-24/08    Date: April 20, 2023 

 
To  
Dept of Corporate Services The Listing Department 
BSE Limited  
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort, 
Mumbai 400 001 (Maharashtra) 
Scrip Code: 543653 

National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G,  
Bandra Kurla Complex, Bandra (East), 
Mumbai 400 051 (Maharashtra) 
Trading Symbol: BIKAJI 

 
 

Subject: Non applicability of Regulation 32(1) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 
 
Dear Sir / Madam,  
 

With reference to your email dated April 18, 2023 regarding Regulation 32 of Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular 
No. CIR/CFD/CMDI/162/2019 dated December 24, 2019, we hereby clarify that our issue was Offer for 
Sale (“OFS”) of equity shares by its promoters and the existing shareholders of the Company.  

As such the Company did not receive any funds out of the issue proceeds. The same is clearly stated on 
page no. 18 of our Company’s Prospectus dated November 10, 2022. i.e., “Objects of the Offer: -   

The Selling Shareholders will be entitled to the entire proceeds of the Offer after deducting the Offer 
expenses and relevant taxes thereon. Our Company will not receive any proceeds from the Offer. The 
objects of the Offer are to (i) achieve the benefits of listing the Equity Shares on the Stock Exchanges; 
and (ii) carry out the Offer for Sale of 29,373,984 Equity Shares, subject to finalization of Basis of 
Allotment, by the Selling Shareholders.  

In view of the above, since there was no fresh issue by the Company. Hence, submission of statement of 
Deviation and Variation does not arise. Please find the above in order and close the matter accordingly. 

You are kindly requested to take the same on record. 
 
 
 
Thanking you 
 
Yours faithfully, 
For Bikaji Foods International Limited 
 
 
 
Rahul Joshi 
Head - Legal and Company Secretary 
Membership No.: ACS 33135 
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