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India rethinking EV policy
push post rare earth curbs

AMIL SA%]
New Dalhi, luly 7

IM INDI&'S FOUCY cirgles,a
Rteadfast focun of deiving
wehicular electrification by
latgely incenlivising a siogular
technolngical platform bt
teryelecoicvehlcles or BEVE —
at the cost of all pcher tech-
wrilogries, coulll by in for g
change. Thelmmaediate trigger
fox thia has come from Ching's
newrly imposed restriciions oo
rareearh magned and refated
matetials thac klcked In from
Apeil 4, whichare beginningo
ftonpacd vl oroalests across the
wotld, This inclndes vehicde
manufactyrers in India.
Beljing’s move haz set off
aninlormied diusdon wilhin
top levels of the government
that multiple geapolitical
issuas need toba considered
alze:hwhile piclingvebivalar
techuologhes,and whetherthe
chnice af BEVR Inthe eventual
poal of vehicular electrifica-
dion coull mean playing
entirglyintathehandsaf Chi

REEYALUATING THE SITUATION

WGovt's alactric

maohllity plan has

been largehy focused

anreplacing internal

ecmioustion angines
BEWs

mhost sthar
categories fading
highartexes var

L3-48

com!

W Govt zims that 30% of newly regictenecd
palvate cars, 4% of buses wil| be
electric within five years

m The plan alss Include 70% of

mercial cars, and 8% of twae

whaslers and threa-whealars

' Rara aarth megnety
are crugiel far E¥

EThey areneaded far
making permanent
megnet mchmonous

ﬂnyx iy 8 lr.ﬂu n
oy iy

EChins haaa
stranglahold over thesa
rars garth magnats

wredl by Lithivm-ion un)
batterles, which was posi
tioned as the most wiable
enerpy storage opdon for the
fnlu[u. BEYs are essenbially

he'Tama Hexon

nese at the cost of India’s own
Iocal ICEdinternal coembustion
arLgitelawio vahae chain atd
anclllary ecaospstem.

“The restriczions (on raze
earth magnet and celated
mylerials impased by Ching
that kicked in from Apell 4) are
awake up call In some ways,
b Litning is prupiltuus. I
akintan person’s cocaing s:p-
ply I.}emgwlthhe'lﬂ |.ust asan
addiction vas -Ifs
puu this has h-lppl'.llul A
policy 1ethink Is now an [afrer
EBedfings nuova)? a top pevarn-
ment oifidalsaid.

BEY policy push

[ndia® electric mobilicy
plan bas, o lag, larsely foonsed.
an replacinginternal cambus
tlon engines with BEVs pow-

EW, BYD Atto3d or iahindrz
BE#in India,or the Nissan Leal
o Uhe Tesla Model 5 sold
ahroad, which have na internal
eombustion engine or fuel
lanl, and funofa Nally electic
drivetrgin poweted by
1echargeahls batterles. Cur-
rently, povernment policy
wvestlly Lawenirs BE ¥, wltich are
tazed at 54, with most ot her
categorles facing hlghes taxes
ower 43-43%. The Centre has
s been pursuing its WregeLal
E¥aNg2030 that alms ta
euaure that 3004 of all newly
Tegistered private @, 40% ot
buses, T0% of commercial
cazsand B0% of two-wheelers
and thres-wheslers will he
wleelricin Jess Lhan live yracs,
Al this cnuld all pogsihiy see s
Teview in tha due course.

The restricliens on zare
earth magnet and related
materizlp rmpased by China
haslad tovehide makers, espe-
cially EV malers, slaring al a
pogntial shortage af thecritl
cal components, which Taizes
concemns of price hikes and
praductiog delaysing nascenl,
cast-Remritive segment of the
awtomarket.

The cat induvs by is learol
Tin bz initiated o conversa
tion with the government ta
smoothen the process for
procatiig Lhe cate sl fay-
nets fram Bel jing, While the
Lhinese government has not
impased an outright ban oo
U eacpuerl ul’ £k carh mag,
nets — a cruclal elemant In
maling electricvehicles — the
process hax bean made very
diffiealt, which coald take up
alengtineand pose shottage
tigls in the meantime. The
applivalions have e berouled
theough th e ministry of com-
merce [[WGFT} and minlstey of

exlernal alfairs, wilk end- use
eertificationg heing Insisted
upon in pome cares by the
Chinese gide.
RE magnets

Rare earth magnets, espe-
dally nepdyminm-iroa-boron
(M FiR) inagnels, ace coacial
for By man ufacturing, parcle
ularlyin electric movors. 'ThEv

CO
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CCI slaps penalty on Carlylearm

MANU KAUSHIK
New Delh, July 7

under schedyle 111 of the
Repulatian,"the

THE COMFPETITION COM-
MISSIOM of India [LCi) has
impased 3 penalty of T4 lakh
wn Carlyle Croup’s inves Lmanl
vehicle, CA Plune lovest
ments,and Hequestfarfalling
to dizclose key information

1elaked Lo Lheir acyuizition of

Quest Global Services,

Im fes order, the OO reated
that the acquirers had admit-
leul to an "inadvetlenl eroor®
inadentifying  overlaps
becween theirbusinessss and
that of the target company. "It
i evident Ul e comtbing-
tlon did nat meet the crlteria
of Green Channel prescribed

RRBs' [Tintegration
to be completed
by Sept 15: Nabard
NABARD CHAIRMANSHAI KY on vandaysald
ation of recentlr amalgemated

Partks (RRPs}on he principhesol
“One Brage Dine RRFYS espected tobe completed

IT inh

Iy saptember 5.

Theamalgamaticn of RFBs on the principles
ol ‘0o Slal One RRA’ bemme eflsclive [mm
iy 1. This was almed at Improy ing scale €ff1

ciencyand coat rationalisation.

With thix chereare 2.2 RRBsin 26 stbecand
Lo U wilb cuore Lo 22,000 bravcives coe

ering /00 drstrics, cutrently.

Spea'kmgaxa CIl event, Shaji said that as of

provide the sbiene
figlsnveded for el cencand
powerful elaccele motors,
including traction motars
Ll cltive EVe,

Hare earths areneeded for
making what are called per-
manent magnet synchronous

May1 vfallthe RRBsat the slale
Ic\l-l Tas hwudme,dn\[hy‘:qun thigst 15, Che 11
of T tied tobe completed

flon legulatlons, maling
it ellgible for deemed

o fall under Schedule 111 nf
ihe Cambination Regula-

unlex il approval through the Green  Homesy” Lhe ocdernoted.

Tha CCLin October 2023, Chanoel route, The CC1was I il Lhis year, the CCL
recelved a notlee R alse  Infarmed  tssuedshowcausenotioes and
from CA Plume OOlhasimposeda  thatthecansac- asked the acquiters to
Invesimenls and  penalty of Ealekh  Lfon would ool zespond. In lheir ceply, Lhe
Dequest regatd on Carlyle for lead to aey fore acquirers admitted to an
Ingehelrpropaged g todisdose  Gl0FUIE effects  “madverenterrnrin thelden-
acquizitiom of a info related an in any Indian tittrationodoverlapsand ten-
shake in Quoesi Lol mackel derecluncondilivnal apuleey®
Global ervlces, scouishion igwever, the  The CC1 hag directed the
alamg with 2 buy- — commissien dis-  acquirers to pay the penalty
back transacdon. covered that the mthln 60 days.

The acyuiters had subinitled  aviivities ol by ivnally, Llhey ate
thartheacquisition would net  their affillates, agwellasthnse  required tofile s fesh notice
resultin anybusimessovelaps  of thetauget companyandite  under Regulation 8 of the
between the partiss involved.  atliliates, demonstyated car-  Combinaticn  Repulations,

Daagedd nn thal claiem, Lhe
deal was categorised under
Schedule 111 of the Combina-

Thed'lm.lman agid that ) ata:dm\\ndﬂnguu

cotongh gl il

LN I'hr-f arerolling nu credit infrastructure
and government data systerma to reach rural

i

s, sl el
sively In EVs. These mapgnets
alza play 2 major role in ud:lzr
vahirular components like
VG SEREr NE Sy S8 MS wiper
niotars, and hraking systems,
which impact both EVs and
IE wvehices, Ching has a
stranglehold over chese rare
eatth magnets,

SC to hear pleas against EC’s Bihar
electoral roll revision on July 10

THE SUPREME COURT oo
Mty age e t hisik nn July
10abatchof pecitionschalleng-
inf the dedsion of the Election
Curimtiigsban Lo utsleriala spe-
clal intensive revlslon of elec-
tozal rolls in pall-bound Bihar.
A partial working day
(PWITpench cumprising [us
tlees Sudhanshu Dhulia and
Joymalya Bapehd took nove of
thesbmissinre o a batbery of
senior lawyers led by Kapil

Sibial an behalf of several pecl-
tiomers and agresd to hear the
plitas oo Thursday,

il whaappesred for )1

MPANY LIMITED

Cowhial

MFP Manej [ha, urged the
hench to lssye natices to the
pell panel an the petitlons,
symg it isan impeesible sk
Lo sl b wil It L Limelinge
[as electians are likely to be
‘held in Kovernber).

have w submil {heit doca-
mignts pnderthe ercse
“Thetlmslineissostriet,and
it by fuly 25 you don't submmit
Wredosarien Lsyouwill beoal”
Singhui added,
Senior  advocte Gupal

Senioe i
singhyi,appearing foranotlwr
petltiomer, submictad that
there are around eight crore
vabery n the state of which
argund four crare voters will

funger e atien (1] m mouklon 250 m
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addresy thase,

5 fike Low imternet
Iiandwldth a~| daveareness exist, hut effortsare
being made with varlous organisations to
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Power Transformers «

Linvertical orenmplemen
tary overlaps. “Therehy, the
combination did not appear

prowiding cotn plede andagoa
wate imtormation, within
30 daya.

Transformers and Rez
Building Blocks for Power and Rail
Networks of Viksit Bharat 2047
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NORTHINDIA'S

BIGGEST
EXHIBITION

& CONFERENCE ON

* Industrial Safety (HSE)
@ Fire Safety
* Disaster Response

uilding a Safe, Sustainable

& Resi

10th -

Don't miss the opportunity to connect with industry
Lleaders and stay updated on the latest safety trends in
Industrial Safety (HSE), Fire Safety and Disaster Response.

ient Tomorrow

1th JULY 2025

scandil

10:00 AM -

Hall No. 01, EXFO Centre and Mart,
Knowledge Park ll,6reater Nolda

t& INDORAMA -, 5 Proxgy”

9:30 PM
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GLEN INDUSTRIES LIMITED

IPO AnNOUNCEMENT

GLEN Industries Limited is a West Bengal-based
manufacturer of food packaging products such as Thin
Wall Food Containers, PLA Straws, and Paper Straws,
catering to HoReCa and global markets. Established in
2007 and diversified in 2019, the company operates a
state-of-the-art facility in Howrah and exports to Europe,
the USA, Australia, the Middle East, and Africa.

s dfewe ufeered d wgd Anchor Bidding 07th July 2025  Anchor (Upto) 18,00,000 shares
TR 1 F9 2023 H o fae R
frew @l # sifegferad Ta ’ ‘ .

ARite et ¥ off fifer aebeetd ot TR of | mw&wﬁﬁaﬁ%@ﬁéﬁ IPO Opening Date 08t July 2025 Net QIB (Upto) 12,04,800 shares
T o T T Seet o TR T 21 R A ¥ 9 F WS W gy 0 - -

o 3 idige % TR | & | IPO Closing Date 10th July 2025 NII (Not less than) 2,06,000 shares

Price Band ¥ 92 — R 97 Per Share ::diVidual estoss 21:'07,200 Shares
ot less than)

Lot Size 1,200 Shares Market Maker (Upto) 3,25,200 shares

Issue Size (At Upper Band) R 62.94 crores Employee Quota 1,53,600 shares

KEY BUSINESS HIGHLIGHTS:

@ Extensive Domestic & Global Presence E@S Experienced Leadership Team

Glen Industries has a strong distribution footprint, connecting Mr. Lalit Agrawal, Chairman, Promoter, and executive Director,
26 states and 80+ cities across India, while also exporting to brings 40+ years of experience in plastic, textile, and project
19 countries and maintaining relationships with 25+ management industries. He holds an engineering degree from
recurring international customers, demonstrating a well- BITS Pilani and a Master’s in Industrial Management from IIT
established market reach and strong customer retention Kharagpur. He oversees the company's growth, technology,
globally. finance, and product diversification.

Operational Excellence
@} Through Advanced
Technology

fif RobustManufacturing

% Diverse Product
Bk oeel | Infrastructure

Portfolio

The company offers a diversified The company has an advanced Glen Industries leverages state-of-the-
product range across Thin Wall Food manufacturing facility capable of art manufacturing equipment and
Containers, Polylactic Acid (PLA) supporting its diverse product offerings cutting-edge technology to consistently
Straws, and Paper Straws, catering to and scalable production to meet deliver high-quality products with

° °
eco-friendly trends and fast-growing growing demand efficiently. superior process efficiency.
m I q d food packaging demands.
TI?]T E i I a I XX BUSINESS FOCUS:

e B 3cgT BT here R offe STal Sirdl & 96T FaT Sl & | g A
feTee It Pt BITTeN 3 Ydb Bl JIBR of & oS! AR af | HBiA Bl ATBIRE
o Roera R &t 37 urdar & feremel W o T3 B | o5 ALl Ted

offet oI 31egT BRe Rear & U PIee B B2 <l & I8 31 BiA Bl
AIBR o DUl U fSXBI3e & AT U eSS Hel BT 3RIY ol U

47.17 TTeTEre STelR BT Sater con f&am & | Thin Wall Food Polylactic Acid
RUIE & AR WA Bt IFR o offe & Rachts T8 BRarg IR Containers (TWC) (PLA) Straws
fastera Ui faQiude febde & SiU dhogdR Bl JHARIE Bidl b

3T F 9 TS | 3T ooy ¥ Wi UY Us UH oY e et Reered @t FINANCIAL OVERVIEW @ in Lakhs)
AT b ToTU ofiel S 3reeT BRe Read & et Bride! &2 &8 |

Particulars FY25
BT Bl B A 3R BUICere bf I[eie? TaldT of FTeIdsrer

FY24 FY23

ad gU Pal fob BUE of A aATe bl bR B2 fofam T ofte &) wii Revenue from Operations 17,066.09 14,450.02 11,885.07
AR Profit After Tax (PAT) 1,826.57 857.89 148.55

3raCER 2022 A 31
3PRA 2023 & dF PAT Margin (%) 10.70% 5.94% 1.25%
3UcTeEl EoTRI _

2 Return on Net Worth (RONW%) 45.43% 32.19% 8.22%
Uisacd B UrsA
ﬁaj\iﬂ?f 35w Return on Capital Employed 16.94%% 13.49% 6.57%

(ROCE%)

I AT 91T {6 57
m:a %235 3.3 Y % fﬁﬁ%mﬂﬁ Disclaimer : The contents here in above shall not be considered as an

1 I
BT & aread & Y invitation or persuasion to trade or invest. GYR Capital accepts no I > '
. A R A Hgi I g lizbilities for any loss or damage of any kind arising out of any actions : G Y R : ‘
aﬂg %Q?,m?,_d’ 15 afl, ﬂaﬂﬂf) o ETS' = taken in reliance thereon, Investments in securities market are subject to BRLM b i ’ LISTING ON B s E -
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