,1 JM FINANCIAL

To.

The Board of Directors,

Bikaji Foods International Limited
F 196 -199, F 178 & £ 188

Bichhwal Industrial Area,

Bikaner 334 006

Rajasthan, India

Dear Sir/Madam,

Re: Proposed initial public offering of equity shares of face value of ¥ 1 each (the “Equity Shares”) of
Bikaji Foods International Limited (the “Company”) comprising of an offer for sale of Equity
Shares by certain existing shareholders of the Company (the “Offer for Sale”, and the “Offer”)

We, IM Financial Services Limited], do hereby consent to act as a Syndicate Member to the Offer and to our
name and the details mentioned herein being inserted as a Syndicate Member to the Offer and the red herring
prospectus (“RHP”) and the prospectus (“Prospectus”) intended to be filed with the Registrar of Companies,
Rajasthan at Jaipur (“RoC”) and thercafter to be filed with the Securities and Exchange Board of India (the
“SEBI”) and the stock exchanges where the Equity Shares are proposed to be listed (the “Stock Exchanges™), as
well as in other documents in relation to the Offer (the “Offer Documents™).

We hereby authorise you to deliver this consent letter to SEBI, the stock exchanges, the registrar of companies
and any other regulatory authorities as may be required and/or for the records to be maintained by the BRLMs in
connection with the Offer. The following details with respect to us may be disclosed in the Offer Documents:

Name: JM Financial Services Limited

Address: 2,3 & 4, Kamanwala Chambers, Ground Floor, Fort, Mumbai-400001, Maharashtra,India
Telephone Number: 022-6136 3400

E-mail: tn.kumar@jmfl.com; sona.verghese@jmfl.com

Website: www.jmfinancialservices.in

Contact Person: T N Kumar/ Sona Verghese

SEBI Registration Number: [INZ 000195834

Logo:

IJM FINANCIAL

CIN : U67120MHI1998PLC115415
|

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the
required format (Annexure A), We also certify that our registration is valid as on date and that we have not been
prohibited or debarred by SEBI, any other regulatory authority, court or tribunal from acting as an intermediary
in capital market issues,

We further confirm that the above information in relation to us is true, correct, accurate, complete and not
misleading in any respect and without omission of any matter that is likely to mislead, and adequate to enable
investors to make a well informed decision..

We conflirm that we will immediately communicate any changes in writing in the above information to the
Company, book running lead managers to the Offer (“BRLMSs™) until the date when the Equity Shares that are
allotted and transferred in the Offer, commence trading on the Stock Exchanges. In the absence of any such
communication from us, BRLMs and the legal counsels, each to the Company and the BRLMs, can assume that
there is no change to the above information until the Equity Shares commence trading on the Stock Exchanges
pursuant to the Offer.

JM Financial Services Limited

(Farmerly known as JM Financial Services Private Limited)

Corporate identity Number : US7120MH 1 998PLC 115415

2.3 & 4, Kamanwala Chambers, Ground Foor, Sir P. M. Road, Fort, Mumbar 400 001, T: 91 22 4136 3400 F: 91 22 2246 5902
Regd. Office: 71h Foor, Cnergy. Appasaneb Marathe Marg. Prabhadevi, Mumbal 400 025, www jmiinanciclservices.in
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This consent letter, including any annexures hereto is for information and for inclusion (in part or full) in the Offer
Documents, and may be relied upon by the Company, BRLMSs and the legal counsel to each of the Company and
the BRLMs in relation to the Offer.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documents,

Yours faithfully,

Authorized signatory
Name: T N Kumar
Date: October 10, 2022

o

JM Financial Limited

7" Floor, Cnergy, Appasaheb Marathe Marg
Prabhadevi, Mumbai 400 025

Maharashtra, India

Axis Capital Limited

Ist Floor, Axis House

C-2, Wadia International Centre,
P.B. Marg, Worli. Mumbai 400023
Maharashtra, India

IIFL Securities Limited

10" floor, IIFL Centre, Kamala Mills,
Senapati Bapat Marg, Lower Parel (West)
Mumbai — 400 013, Maharashtra, India

Intensive Fiscal Services Private Limited
914, Raheja Chambers, Free Press Journal Marg, Nariman Point
Mumbai - 400 021, Maharashtra, India

Kotak Mahindra Capital Company Limited
1* Floor, 27 BKC, Plot No. 27,

G Block, Bandra Kurla Complex

Bandra (East), Mumbai 400 051

Maharashtra, India

Khaitan & Co

10" & 13® Floors, Tower 1C

One World Centre, 841, Senapati Bapat Marg
Mumbai - 400 013, Maharashtra, India

J. Sagar Associates

Vakils House, 18 Sprott Road
Ballard Estate, Mumbai 400 001
Maharashtra, India

Hogan Lovells Lee & Lee
50 Collyer Quay, #10-01 OUE Bayfront
Singapore — (14932
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Annexure A

Registration Number:

INZ000195834

2. Date of registration / Renewal of registration: Date of registration —
August 29, 2018
3. Date of expiry of registration: NA
4. If applied for renewal, date of application: NA
5. Any communication from SEBI prohibiting us | None
from acting as a syndicate member
6. Any inquiry/investigation being conducted by | None
SEBI
7. Period upto which registration/renewal fees | NA
have been paid
8. Details of any penalty imposed No monetary penalty imposed by SEBI during last one

year.




@ kotak Securities

The Board of Directors,

Bikaji Foods International Limited
F196-199, F178 & E 188
Bichhwal Industrial Area,

Bikaner 334 006

Rajasthan, India

Dear SirMadam,

Re: Proposed initial public offering of equity shares of face value of T 1 each (the “Equity Shares™) of Bikaji Foods International
Limited (the “*Company”) comprising of an offer for sale of Equity Shares by certain existing shareholders of the Company
(the “Offer for Sale”, and the “Offer™)

We. Katak Securities Limited, do hersby consent to act as a Syndicate Member to the Offer and to our name and the details mentioned herein
being inserted as a Syndicate Member to the Offer and the red herring prospectus (“RHP”} and the prospectus (“Prespectus”) intended to be
filed with the Registrar of Companics, Rajasthan at Jaipur (“RoC”) and thereafter to be filed with the Securities and Exchange Board of India
(the “SEBI”) and the stock exchanges where the Equity Shares are proposed to be listed (the “Steck Exchanges”), as well as in other
documents in relation to the Offer (the “Offer Documents™).

We hereby authorise you to deliver this consent letter to SEBI, the stock exchanges, the registrar of companies and any other regulatory
authorities as may be required and/or for the records to be maintained by the BRLMs in connection with the Offer. The following details with
respect to us may be disclosed in the Offer Documents:

Name: Kotak Securities Limited

Address: 4th Floor, 12BKC, G Block, Bandra Kurla Complex, Bandra (Fast), Mumbai-400 051.
Telephone Number: 022-62185410

E-mail: umesh.gupta@kotak.com

Website: www.kotak.com

Contact Person: Umesh Gupta

SEBI Registration Namber: INZDO0200137

Logo: @ kotak

CIN: U95999MH1994PLC134051

We enclose a copy of our registration certificate and declaration regarding our registration with SEBT in the required format (Annexure A).
We also certify that our registration is valid as on dafe and that we have not been prohibited or debarred by SEBI, any other regulatory
authority, court or tribunal from acting as an intermediary in capital market issues.

We further confirm that the above information in relation to us is true, correct, accurate, complete and not misleading in any respect and
without emission of any matter that is likely to mislead, and adequate to enable investors to make a well informed decision..

We confirm that we will immediately communicate any changes in writing in the above information fo the Company, book running lead
managers to the Offer (“BRLMSs™) until the date when the Equity Shares that are allotted and transferred in the Offer, commence trading on
the Stock Exchanges. In the absence of any such communication from us, BRLMs and the legal counsels, each to the Company and the
BRLMs, can assume that there is no change to the above information uniil the Equity Shares commence trading on the Stock Exchanges
pursuant to the Offer,

This consent letter, including any annexures hereto is for information and for inclusion (in part or full) in the Offer Documents. and may be
relied upon by the Company. BRLMs and the legal counsel to sach of the Company and the BRLMs in relation to the Offer.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Offer Documents.

Yours faithfully,

Autholfzed signdtory
Name: Umesh Gupta
Date: Oct 6% 2022

CC:
JM Financial Limited

7" Floor, Cnergy
Appasaheb Marathe Marg

Kotak Securities Lid.
CIN: U99999MH1994PLC1 34051

4th Floor, 12 BKC, G Block, T+91 22 6218 5410 Registered Office T +21 22 43350000
Bondra (E), Mumbai 400051 wwow.kotaksecurities.com 27 BKC, C 27, G Block F +21 22 67132430
Maharashtra Bandra Kurla Complex, Toll Free : 18002099191

Bandra (El, Mumbai - 400 051 www kotaksecurities com
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Prabhadevi, Mumbai 400 025
Maharashtra, India

Axis Capital Limited

1st Floor, Axis House

(-2, Wadia International Centre.
P.B. Marg. Worli, Mumbai 400025
Maharashtra, India

IFL Securities Limited

10% flgor, 1IFL Centre, Kamala Mills,
Senapati Bapat Marg, Lower Parel {West)
Mumbai - 400 013

Meaharashtra, India

Iniensive Fiscal Services Private Limited
914, Raheja Chambers

Free Press Journal Marg, Nariman Point
Mumbai - 400 021

Maharashtra, India

Kotak Mahindra Capital Company Limited
1* Floor, 27 BKC, Plot No. 27,

G Block, Bandra Kurla Complex

Bandra (East), Mumbai 400 051

Maharashtra, India

Khaitan & Co

10™ & 130

Floors, Tower 1C

One World Centre

841 Senapati Bapat Marg
Mumbai - 400 013,
Maharashtra, India

J. Sagar Associates
Vakils House,

18 Sprott Road
Ballard Estate,
Mumbai 400 601
Maharashtra, India

Hogan Lovells Lee & Lee
50 Collyer Quay

#10-01 OUE Bayfront
Singapore - 04932

Kotak Securities Ltd.
CIN: UO9999MH1994PLC134051

4th Floor, 12 BKC, G Block, T+91 22 46218 5410
wiwwy kotaksecurities.com

Bandra {E), Mumbai 400051
Maharashtra

Registered Office

27 BKC, C 27, G Block
Bandra Kurla Complex,
Bandra (E), Mumbai - 400 051

Securities

T +91 22 43360000
F +91 22 67132430
Toll Free : 18002099191
www.kotaksecurities.com
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Securities

nnexure A

1. Registration Number; INZ000200137
2.  Date of registration / Renewal of registration: September 14, 2018
3. Date of expiry of registration: The certificate will remain valid till suspended
4. [fapplied for renewsl, date of application: NA :
5.  Any communication from SEBI prohibiting us from acting | Same s paid for the current period

as a syndicate member
6. Any inquiry/investigation being conducted by SEBI NA
7. Period upto which registration/renewal fees have been paid | NA
8. Details of any penalty imposed NA |

Kotak Securities Lid.
CIN: U99999MH1994PLL134051

4th Floor, 12 BKC, G Block, T+91 22 6218 5410
Bandra (E), Mumbai 400051 www. kotaksecurities.com
Maharashtra

Registered Office

27 BKC, C 27, G Block
Bandra Kurla Complex,
Bandra [E), Mumbai - 400 051

T +91 22 43360000
F 491 22 67132430
Toll Free : 18002099191
www.kotaksecurities.com




J. Sagar Associates

./\
VakilsHouse
Sa 18 Sprott Road, Ballard Estate
Mumbai400001

Maharashtra, India

advocates & solicitors T:+49122 4_1341 8600
E: mumbai@jsalaw.com

Date: February 22,2022
To,

The Board of Directors

Bikaji Foods International Limited
F196-199,F178 & E 188

Bichhwal Industrial Area,

Bikaner, Rajasthan-334006

Re: Proposed initial public offering of equity shares of face value 0% 1 each (the “Equity Shares”) of Bikaji
Foods International Limited (the “Company”) comprising of an offer for sale of Equity Shares by certain
existing shareholders (the “Offerfor Sale” orthe “Offer”)

Sub:  ConsentLetter fromthe Legal Counselto book running lead managers to the Offer, as to Indian law

Ladiesand Gentlemen,

We hereby consentto act asthelegal counselto the book running lead managers appointedin relation to the Offer
(as to Indian law), and to our name being inserted as the legal counsel to the book running lead managers as to
Indianlaw, in thedraft red herring prospectus to befiled by the Company with the Securities and Exchange Board
of India (“SEBI”) and the relevant stock exchanges wherethe Equity Shares are proposed to be listed (the “ Stock
Exchanges”),and proposed to be included in the red herring prospectus and the prospectus which the Company
intends to file with SEBI, the registrar of companies, and the Stock Exchanges, and in any other document in
respect of the Offer.

The following information in relation tous may be disclosed:

J. Sagar Associates
VakilsHouse

18 Sprott Road, Ballard Estate
Mumbai400001
Mabharashtra, India

Tel: +91 22 4341 8600

We hereby authorise youto deliverthis letter of consent to SEBI, the Stock Exchanges andany other regulatory
authority,as may berequired by law.

We undertake to update you of any changes in the above until the Equity Shares of the Company issued pursuant
to the Offerarelisted and commence trading on the Stock Exchanges. Intheabsence of any such communication
from us, the above information should be considered as updated information until the Equity Shares of the
Company commence trading on the Stock Exchanges, pursuant to the Offer.

This letter of consent may be relied on by the book running lead managers and the legal advisors appointed in
relation to the Offer.

Yoursfaithfully,

ForJ. Sagar Associates

Partner
Pagelof1l

Ahmedabad | Bengaluru | Chennai | Gurgaon | Hyderabad | Mumbai | New Delhi



Mumbai

, ~ K H A I TA N CELEBRATING One World Center
/ ADVOCATES YEARS 10" & 13" Floors, Tower 1C
\, & CO SINCE 1911 841 Senapati Bapat Marg

Mumbal 400 013, India

T: +91 22 6636 5000
F: +91 22 6636 5050
E: mumbai@khaitanco.com

22 February 2022

To

The Board of Directors

Bikaji Foods International Limited
F 196-199, F 178 & E 188

Bichhwal Industrial Area,

Bikaner — 334 006

Rajasthan, India

Dear Madam/Sir

Re: Proposed initial public offering of equity shares (the “Equity Shares”) of Bikaji Foods
International Limited (the “Company” and such initial public offering, the “Offer”)

We hereby consent to act as the Legal Counsel to the Company as to Indian Law and consent to our
name being inserted as the ‘Legal Counsel to the Company as to Indian Law’ in the draft red herring
prospectus, red herring prospectus and the prospectus which the Company intends to file with the
Securities and Exchange Board of India (“SEBI”) and the stock exchanges on which the Equity Shares
are proposed to be listed (the “Stock Exchanges”) and the Registrar of Companies, Rajasthan at Jaipur
(“RoC”).

We hereby authorise you to deliver this letter of consent to SEBI, the RoC, the Stock Exchanges or any
other regulatory authority, as may be required, pursuant to the applicable provisions of the
Companies Act, 2013.

The following details with respect to us may be disclosed:

Khaitan & Co

10™ & 13 Floors, Tower 1C
One World Centre

841, Senapati Bapat Marg
Mumbai 400 013

Tel: +91 22 6636 5000

Yours faithfully
For Khaitan & Co

Wadhn Kokl

Madhur Kohli
Partner

One Forbes, 3" & 4" Floors, No, 1, Dr, V, B, Gandhi Marg, Fort, Mumbal 400 001, India 1 | 2

BENGALURU CHENNAI KOLKATA MUMBAI NCR SINGAPORE

www.khaitanco.com



/\ KHAITAN CELEBRATING
Q & CO s YEARS

CC:

JM Financial Limited

7% Floor, Cnergy

Appasaheb Marathe Marg
Prabhadevi, Mumbai — 400 025
Maharashtra, India

Axis Capital Limited

1%t Floor, Axis House, C-2
Wadia International Centre,
P.B. Marg, Worli,

Mumbai 400 025
Maharashtra, India

IIFL Securities Limited
10%™ Floor, IIFL Centre,
Kamala City,

Senapati Bapat Marg,
Lower Parel (West)
Mumbai— 400 013
Maharashtra, India

Intensive Fiscal Services Private Limited
914, 9*" Floor,

Raheja Chambers

Free Press Journal Marg,

Nariman Point

Mumbai - 400 021

Maharashtra, India

Kotak Mahindra Capital Company Limited
1%t Floor, 27 BKC, Plot No. 27,

G Block, Bandra Kurla Complex

Bandra (East), Mumbai 400 051
Maharashtra, India



Link Intime India Pvt. Ltd.

CIN : U67190MH1989PTC118368
C- 101, 247 Park, L.B.S. Marg,

" Vikhroli (West), Mumbai - 400 083.
LINKlntII I Ie Tel. : +91 22 4918 6000
Fax : +91 22 4918 6060
L

E-mail : mumbai@linkintime.co.in
Website : www.linkintime.co.in

CONSENT LETTER FROM THE REGISTRAR TO THE OFFER

Date: 18" February, 2022

To,

The Board of Directors

Bikaji Foods International Limited
F 196 -199, F 178 & E 188

Bichhwal Industrial Area,

Bikaner 334 006

Rajasthan, India

Re: Proposed initial public offering of equity shares of face value of ¥ 1 each (the “Equity Shares”) of Bikaji
Foods International Limited (the “Company”) through an offer for sale of Equity Shares by certain
existing shareholders of the Company (the “Offer for Sale”, and the “Offer”)

We, Link Intime India Pvt Ltd, hereby consent to act as Registrar to the Offer and to our name and the following
details being inserted as Registrar to the Offer in the draft red herring prospectus (“DRHP”), red herring prospectus
(“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents™) which the Company intends to
file with the Securities and Exchange Board of India (“SEBI”), Registrar of Companies, Rajasthan at Jaipur, and the
stock exchanges where the Equity Shares are proposed to be listed (“Stock Exchanges™) and any other documents
in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the registrar of companies, and
any other regulatory authorities as may be required. The following details with respect to us may be disclosed in the
Offer Documents and any other documents in relation to the Offer.

Name: Link Intime India Private Limited

LINKIntime
Logo: °*

Address: C 101, 247 Park, L.B.S.Marg, Vikhroli (West), Mumbai — 400 083

Telephone Number: 022 - 4918 6200

Website: www.linkintime.co.in

E-mail: Bikaji.ipo@linkintime.co.in

Investor Grievance Email: Bikaji.ipo@linkintime.co.in

Contact Person: Shanti Gopalkrishnan

URL of SEBI website:
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=10
SEBI Registration No.: INROO0004058

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the required
format as Annexure A. We also certify that our registration is valid as on date and that we have not been prohibited
by SEBI from acting as an intermediary in capital market issues." We also confirm that we have not been debarred
from functioning by any regulatory authority, court or tribunal.?

! Information required for the purposes of due diligence.
2 Form C (2) of Schedule V of the SEBI ICDR Regulations


mailto:mainiprecision.ipo@linkintime.co.in
mailto:mainiprecision.ipo@linkintime.co.in
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=10

Link Intime India Pvt. Ltd.

CIN : U67190MH1989PTC 118368
C- 101, 247 Park, L.B.S. Marg,

" Vikhroli (West), Mumbai - 400 083.
LINKlntII I Ie Tel. : +91 22 4918 6000
Fax : #91 22 4918 6060
@

E-mail : mumbai@linkintime.co.in
Website : www.linkintime.co.in

We confirm that the information and confirmations set out in this certificate are true, correct, adequate, not
misleading in any material respect and do not omit to state a material fact necessary in order to make the statements
herein, in the light of the circumstances under which they were made, not misleading.

We confirm that we will immediately communicate any changes in writing in the above information to the book
running lead managers to the Offer (“Book Running Lead Managers”) until the date when the Equity Shares
allotted and transferred in the Offer, commence trading on the Stock Exchanges. In the absence of any such
communication from us, Book Running Lead Managers and the Legal Counsel, each to the Company and the Book
Running Lead Managers, can assume that there is no change to the above information until the Equity Shares
commence trading on the Stock Exchanges pursuant to the Offer.

We hereby consent to this certificate being disclosed by the Book Running Lead Managers, if required (i) by reason
of any law, regulation or order of a court or by any governmental or competent regulatory authority, or (ii) in
seeking to establish a defence in connection with, or to avoid, any actual, potential or threatened legal, arbitral or
regulatory proceeding or investigation.

This consent letter is for information and for inclusion (in part or full) in the draft red herring prospectus, red herring
prospectus and the prospectus and other issuing materials (“Offer Documents™) or any other Offer-related material,
and may be relied upon by the Company, the Book Running Lead Managers and the Legal Counsel appointed by the
Company and the Book Running Lead Managers in relation to the Offer.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the
Offer Documents.

Yours faithfully,

For and on behalf of Link Intime India Private Limited

.,\\
g .
\ v
\ ‘=

Authorized signatory
Name: Dnyanesh Gharote
Designation: Vice President

Encl: As above
CC:

JM Financial Limited

7" Floor, Cnergy

Appasaheb Marathe Marg
Prabhadevi, Mumbai 400 025
Maharashtra, India

Axis Capital Limited
1st Floor, Axis House
C-2, Wadia International Centre,



Link Intime India Pvt. Ltd.

CIN : U67190MH1989PTC1183638
C- 101, 247 Park, L.B.S. Marg,

| m Vikhroli (West), Mumbai - 400 083.
LINKlntl e Tel. : +91 22 4918 6000
Fax : +91 22 4918 6060
@

E-mail : mumbai@linkintime.co.in
Website : www.linkintime.co.in

P.B. Marg, Worli, Mumbai 400025
Maharashtra, India

I1FL Securities Limited

10" floor, IIFL Centre, Kamala Mills,
Senapati Bapat Marg, Lower Parel (West)
Mumbai — 400 013

Maharashtra, India

Intensive Fiscal Services Private Limited
914, Raheja Chambers

Free Press Journal Marg, Nariman Point
Mumbai - 400 021

Maharashtra, India

Kotak Mahindra Capital Company Limited
1* Floor, 27 BKC, Plot No. 27,

G Block, Bandra Kurla Complex

Bandra (East), Mumbai 400 051

Maharashtra, India

Khaitan & Co

10" & 13"

Floors, Tower 1C

One World Centre

841, Senapati Bapat Marg
Mumbai - 400 013,
Maharashtra, India

J. Sagar Associates
Vakils House,

18 Sprott Road
Ballard Estate,
Mumbai 400 001
Maharashtra, India

Hogan Lovells Lee & Lee
50 Collyer Quay

#10-01 OUE Bayfront
Singapore - 04932



L!NKIntime

Annexure A

Link Intime India Pvt. Ltd.
CIN : U67190MH1989PTC1183638

C- 101, 247 Park, L.B.S. Marg,
Vikhroli (West), Mumbai - 400 083.
Tel. : +91 22 4918 6000

Fax :+91 22 4918 6060

E-mail : mumbai@linkintime.co.in
Website : www.linkintime.co.in

We hereby confirm that as on date the following details in relation to our registration with the Securities and
Exchange Board of India as a Registrar to the Offer is true and correct:

1. Registration Number: INRO0O0004058
2. Date of registration / Renewal of registration: 15.07.2014
3. Date of expiry of registration: NA
4. If applied for renewal, date of application: NA
5. Any communication from SEBI prohibiting Link | None
Intime India Private Limited [insert name of the
Registrar to the Offer] from acting as registrar and
share transfer agent to the Offer:
6. Any enquiry/investigation being conducted by | None
SEBI
7. Details of any penalty imposed: Permanent Registration / 05.05.2023
8. Period up to which registration/renewal fees has | None
been paid:




Link Intime India Pvt. Ltd.
CIN : U67190MH1989PTC1183638
C- 101, 247 Park, L.B.S. Marg,
' Vikhroli (West), Mumbai - 400 083.
rT] Tel. : 491 22 4918 6000

n | e Fax : +91 22 4918 6060

E-mail : mumbai@linkintime.co.in
¢ Website : www.linkintime.co.in
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, HDRC Bank Limited

2 Capital Market,

We understand your world Con:nnodity Markets and Banks Group,
Zenith House, 2nd Flr, K.K.Road,
Opp Racecourse, Mahalaxmi,
Mumbai - 400034, Tel :- 39760000
Fax: - 39760092,

CONSENT LETTER FROM THE ESCROW COLLECTION BANKS/REFUND BANKS
MPUBLIC OFFER BANK

To,

The Board of Directors,

Bikaji Foods International Limited
F196-199, F178 & E 188

Bichhwal Industrial Area,

Bikaner 334 006

Rajasthan, India

Dear SirfMadam,

Re: Proposed initial public offering of equity shares of face value of Rs. [e] each (the “Equity Shares” and
such offering, the “Offer”) of Bikaji Foods International Limited {the “Company’’)

We, HDFC Bank Limited, do hereby consent to act as the Anchor Escrow Collection Banks and Sponsor Bank
and 1o the inclusion of our name and details mentioned herein being inserted as an Anchor Escrow Collection
Banks and Sponsor Bank in the red herring prospectus (“RHF”) and the prospectus (“Prospectus™) intended to
be filed with the Registrar of Companies, Rajasthan at Jaipur (“ReC™) and thereafter to be filed with the Securities
and Exchange Board of India (the “SEBI"} and the stock exchanges where the Equity Shares are proposed to be
listed (the “Stock Exchanges™), as well as in other documents in relation to the Offer (the “Offer Documents™).

We hereby authorise you to deliver this consent letter to SEBI, the stock exchanges, the registrar of companies
and any other regulatory anthorities as may be required and/or for the records to be maintained by the BRLMs in
connection with the Offer. The following details with respect to us may be disclosed in the Offer Documents:

Name: HDFC Bank Limited

Address HDFC Bank Limited, FIG- OPS Department- Lodha, | Think Techna Campus O-3 Level,
Next o Kanjurmarg Railway Station, Kanjurmarg (East) Mumbai- 400042, Maharashtra,
India

Telephone Mo +81 22 30752027/28/2914

Fax No +81 22 25739801

Email 1D Siddharth.Jaghav@hdichank.com,eric.bacha@hdfcbank.com

vikas.rahate@hdfchank.com , Sachin.gawade@hdfckank.com

Website www. hdichank.com ;

Confact Person Siddharth Jadhav, Eric Bacha, Sachin Gawade, Vikas Rahate
SEBI Registration No. INBIDD0000E3

CIN No LB5920MH1894PLCOBOGTE
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We understand your world

We enclose a copy of our registration certificate and declaration regarding our registration with SEBR
required format (Annexure A). We also certify that our registration is valid as on date and that we have no T
prohibited or debarred by SEBI, any other regulatory authority, court or tribunal from acting as an intermediary
in capital market issues. We have also not been debarred from functioning by any regulatory authority.

www.hdfcbank.com

Regd. Office: HDFC Bank Lid., HDFC Bank House, Senapati Bapat Marg, Lower Parel {West), Mumbai - 400 013
Corporate Identity No.: 1. 65920MH1994PLC0OB0E18




We further confirm that the above information in relation to us is true, correct, accurate, complete and not
misleading in any respect and without omission of any matter that is likely to mislead, and adequate to enable
investors to make a well informed decision.

We confirm that we will immediately communicate any changes in writing in the above information to the
Company, bock running lead managers to the Offer (“BRLMSs") until the date when the Equity Shares that are
allotted and transferred in the Offer, commence trading on the Stock Exchanges. In the absence of any soch
communication from us, BRLMs and the legal counsels, each to the Company and the BRLMs, can assume that
there is no change to the above information until the Equity Shares commence trading on the Stock Exchanges
pursuant to the Offer.

This consent letter, including any annexures hereto is for information and for inclusion (in part or full) in the Offer
Documents, and may be relied upon by the Company, BRLMs and the legal counsel to each of the Company and
the BRLMs in relation to the Offer.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documents.

Yours faithfully,

For and on behalf of HDFC Bank Limited

Ms. Raksha Chhajed
Capital Market Group

Date: 11" Oct, 2022

CC:

JM Financial Limited

7% Floor, Cnergy

Appasaheb Marathe Marg
Prabhadevi, Mumbai 400 025
Maharashtra, India

Axis Capital Limited

1st Floor, Axis House

(-2, Wadia International Centre,
P.B. Marg, Worli, Mumbai 400023
Maharashtra, India

IIFL Securities Limited
10" flocr, IFL Centre, Kamala Mills,

Senapati Bapat Marg, Lower Parel (West)
Mumbai — 400 013
Maharashtra, India




Intensive Fiscal Services Private Limited
914, Raheja Chambers

Free Press Journal Marg, Narirman Point
Mumbai - 400 021

Maharashtra, India

Kotak Mahindra Capital Company Limited
1% Floor, 27 BKC, Plot No. 27,

G Block, Bandra Kurla Complex

Bandra (East), Mumbai 400 051

Maharashtra, India

Khaitan & Co

10 & 13k

Floors, Tower 1C

One World Centre

841, Senapati Bapat Marg
Mumbai - 400 013,
Maharashtra, India

J. Sagar Associates
Vakils House,

18 Sprott Road
Ballard Estate,
Mumbai 400 001
Maharashtra, India

Hogan Lovells Lee & Lee
50 Collyer Quay

#10-01 OUE Bayfront
Singapore - 04932
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CONSENT LETTER FROM THE ESCROW COLLECTION BANKS/REFUND BANKS /PUBLIC
OFFER BANK

To,

The Board of Directors,

Bikaji Foods International Limited
F196-199,F 178 & E 188

Bichhwal Industrial Area,

Bikaner 334 006

Rajasthan, India

Dear Sir/Madam,

Re: Proposed initial public offering of equity shares of face value of Rs. [e] each (the “Equity Shares” and
such offering, the “Offer”) of Bikaji Foods International Limited (the “Company”)

We, Axis Bank Limited, do hereby consent to act as the [Escrow Collection Banks/Refund Banks/Public Offer
Bank and Sponsor Banker and to the inclusion of our name and details mentioned herein being inserted as an
[Escrow Collection Banks/Refund Banks/Public Offer Bank and Sponsor Banker] in the red herring prospectus
(“RHP”) and the prospectus (“Prospectus”) intended to be filed with the Registrar of Companies, Rajasthan at
Jaipur (“RoC™) and thereafter to be filed with the Securities and Exchange Board of India (the “SEBI") and the

stock exchanges where the Equity Shares are proposed to be listed (the “Stock Exchanges™), as well as in other
documents in relation to the Offer (the “Offer Documents™).

We hereby authorise you to deliver this consent letter to SEBI, the stock exchanges, the registrar of companies
and any other regulatory authorities as may be required and/or for the records to be maintained by the BRLMs in
connection with the Offer. The following details with respect to us may be disclosed in the Offer .Documents:

Name: Axis Bank Limited

Address: Bikaner

Telephone Number: 8875003351

Email: bikaner.branchhead@axisbank.com
Website: axishbank.com

Contact Person: 8875003351

SEBI Registration Number: INB100000017
CIN: L65110GJ1993PLC020769

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the
required format (Annexure A). We also certify that our registration is valid as on date and that we have not been
prohibited or debarred by SEBI, any other regulatory authority, court or tribunal from acting as an intermediary
in capital market issues. We have also not been debarred from functioning by any regulatory authority.

We further confirm that the above information in relation to us is true, correct,” accurate, complete and not

misleading in any respect and without omission of any matter that is likely to mislead, and adequate to enable
investors to make a well informed decision.

We confirm that we will immediately communicate any changes in writing in the above information to the
Company, book running lead managers to the Offer (“BRLMSs”) until the date when the Equity Shares that are
allotted and transferred in the Offer, commence trading on the Stock Exchanges. In the absence of any such
communication from us, BRLMs and the legal counsels, each to the Company and the BRLMs, can assume that

there is no change to the above information until the Equity Shares commence trading on the Stock Exchanges
pursuant to the Offer.

This consent letter, including any annexures hereto is for information and for inclusion (in part or full) in the Offer

Documents, and may be relied upon by the Company, BRLMs and the legal counsel to each of the Company and
the BRLMs in relation to the Offer.

SHREE GAURAV COMPLEX DAGA MAIDAN NR DAK BUNGLW RLY STNRANI
BAZAR RD Bikaner . Rajasthan India 334001
REGISTERED OFFICE : “Trishul” - 3rd Floor Opp. Samartheswar Temple, Near Law Garden,
Ellisbridge, Ahmedabad - 380006. Telephone No. 079-26409322 Fax No. - 079- 26409321
CIN: L65110GJ1993PLC020769 Website - www.axisbank.com



mailto:bikaner.branchhead@axisbank.com

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documents.

JM Financial Limited

7" Floor, Cnergy

Appasaheb Marathe Marg
Prabhadevi, Mumbai 400 025
Maharashtra, India

Axis Capital Limited

Ist Floor, Axis House

C-2, Wadia International Centre,
P.B. Marg, Worli, Mumbai 400025
Mabharashtra, India

ITFL Securities Limited

10" floor, IIFL Centre, Kamala Mills,
Senapati Bapat Marg, Lower Parel (West)
Mumbai —400 013

Maharashtra, India

Intensive Fiscal Services Private Limited
914, Raheja Chambers

Free Press Journal Marg, Nariman Point
Mumbai - 400 021

Maharashtra, India
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1¥" Floor, 27 BKC, Plot No. 27,
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Maharashtra, India
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