
 
 

 

Date: February 22, 2022  

 

To,  

 

The Board of Directors 

Bikaji Foods International Limited 

F 196 -199, F 178 & E 188  

Bichhwal Industrial Area,  

Bikaner 334 006 

Rajasthan, India 

 

 

Re:  Proposed initial public offering of equity shares of face value of ₹ 1 each (the “Equity Shares”) of 

Bikaji Foods International Limited (the “Company”) and an offer for sale of Equity Shares by certain 

existing shareholders of the Company (the “Offer”) 

 

We, Axis Capital Limited do hereby consent to act as a book running lead manager to the Offer and to our name 

and the details mentioned herein, being inserted as a Book Running Lead Manager to the Offer in the draft red 

herring prospectus (“DRHP”), red herring prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, 

the “Offer Documents”) intended to be filed by the Company with the Securities and Exchange Board of India 

(“SEBI”), Registrar of Companies, Rajasthan at Jaipur, and the stock exchange(s), as applicable, where the Equity 

Shares are proposed to be listed (“Stock Exchange(s)”) and any other documents in relation to the Offer. 

 

We hereby authorise you to deliver this consent letter to SEBI, the stock exchanges, the Registrar of Companies, 

Rajasthan at Jaipur and any other regulatory authorities as may be required. The following details with respect to 

us may be disclosed in the Offer Documents and any other documents in relation to the Offer  

 

 
Axis Capital Limited 

1st Floor, Axis House,  

C-2 Wadia International Center,  

Pandurang Budhkar Marg, 

Worli, Mumbai- 400 025 

Telephone: +91 22 4325 2183 

E-mail: bikaji.ipo@axiscap.in 

Investor grievance E-mail: complaints@axiscap.in 

Website: www.axiscapital.co.in 

Contact Person: Harish Patel 

SEBI Registration No: INM000012029 
 

We confirm that the information and confirmations set out in this certificate are true, correct, adequate, not 

misleading in any material respect and do not omit to state a material fact necessary in order to make the statements 

herein, in the light of the circumstances under which they were made, not misleading. 

 

We enclose a copy of our registration certificate regarding our registration with SEBI. We also certify that our 

registration is valid as on date and that we have not been prohibited or debarred by SEBI, any other regulatory 

authority, court or tribunal from acting as an intermediary in capital market issues. 

 

 

 



 
 

 

We further confirm that we are not an associate of the Company in terms of the Securities and Exchange Board 

of India (Merchant Bankers) Regulations, 1992, as amended, and that neither we nor our associates hold any 

Equity Shares in the Company.  

 

We confirm that we will immediately communicate any changes in writing in the above information to the book 

running lead managers to the Offer (“Book Running Lead Managers”) until the date when the Equity Shares 

allotted and transferred in the Offer, commence trading on the Stock Exchanges. In the absence of any such 

communication from us, Book Running Lead Managers and the Legal Counsel, each to the Company and the 

Book Running Lead Managers, can assume that there is no change to the above information until the Equity Shares 

commence trading on the Stock Exchanges pursuant to the Offer. 

 

This consent letter is for information and for inclusion (in part or full) in the Offer Documents, and may be 

relied upon by the Company, BRLMs and the legal counsel to each of the Company and the BRLMs in relation 

to the Offer. 

 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in 

the Offer Documents, as the case may be. 

 

Yours faithfully, 

 

For and on behalf of Axis Capital Limited 

 

 

Authorized signatory 

Name: Gaurav Goyal 

Designation: Senior Vice President 

 

 

 

JM Financial Limited 

7th Floor, Cnergy 

Appasaheb Marathe Marg 

Prabhadevi, Mumbai 400 025 

Maharashtra, India 

 

Axis Capital Limited 

1st Floor, Axis House 

C-2, Wadia International Centre, 

P.B. Marg, Worli, Mumbai 400025 

Maharashtra, India 

 

 

 

 

 

 

 



 
 

 

IIFL Securities Limited 

10th floor, IIFL Centre, Kamala Mills,  

Senapati Bapat Marg, Lower Parel (West) 

Mumbai – 400 013 

Maharashtra, India 

 

 

Intensive Fiscal Services Private Limited  

914, Raheja Chambers 

Free Press Journal Marg, Nariman Point  

Mumbai - 400 021  

Maharashtra, India 

 

  

Kotak Mahindra Capital Company Limited 

1st Floor, 27 BKC, Plot No. 27,  

G Block, Bandra Kurla Complex  

Bandra (East), Mumbai 400 051 

Maharashtra, India 

 

 

Khaitan & Co 

10th & 13th  

Floors, Tower 1C 

One World Centre 

841, Senapati Bapat Marg 

Mumbai - 400 013,  

Maharashtra, India 

 

 

J. Sagar Associates 

Vakils House,  

18 Sprott Road 

Ballard Estate, 

Mumbai 400 001 

Maharashtra, India 

 

 

Hogan Lovells Lee & Lee 

50 Collyer Quay 

#10-01 OUE Bayfront 

Singapore - 04932 



 

 

 
Investment Banking 

 
Date: 25th October, 2022 
 
To,  
 
Bikaji Foods International Limited  
F 196 -199, F 178 & E 188  
Bichhwal Ind. Area,  
Bikaner - 334006 
Rajasthan, India 
 

 
Dear Sirs, 
 
Re: Proposed initial public offering of equity shares of face value of ₹ 1each (the “Equity Shares”) of Bikaji 
Foods International Limited (the “Company” and such initial public offering, the “Offer”)  

We, Kotak Mahindra Capital Company Limited, do hereby consent to act as book running lead manager to the 
Offer and to our name and the details mentioned herein, being inserted as a book running lead manager to the 
Offer in the red herring prospectus (“RHP”) and Prospectus, proposed to be filed by the Company with the 
Registrar of Companies, Rajasthan at Jaipur and thereafter with the Securities and Exchange Board of India 
(“SEBI”), and the stock exchanges, as applicable, where the Equity Shares are proposed to be listed (“Stock 
Exchanges”) and any other documents in relation to the Offer. 

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the Registrar of Companies 
and any other regulatory authorities as may be required. The following details with respect to us may be disclosed 
in the Offer Documents and any other documents in relation to the Offer. 
 

Logo 
 

Name Kotak Mahindra Capital Company Limited 
Address  1st Floor, 27BKC, Plot No. 27, “G” Block, Bandra Kurla Complex, Bandra (East), 

Mumbai - 400 051 
Telephone (+91 22) 4336 0000 
Facsimile (+91 22) 6713 2445 
Email bikaji.ipo@kotak.com. 
Investor Grievances Email kmccredressal@kotak.com  

Web Site www.investmentbank.kotak.com  

Compliance Officer Mr. Arun Mathew 
Contact Person Mr. Ganesh Rane 
SEBI Registration No. INM000008704 
CIN U67120MH1995PLC134050 

 
Kotak Mahindra Capital Company Limited 

CIN-U67120MH1995PLC134050 

RegisteredOffice:27BKC 

C–27,“G”-Block 

Bandra Kurla Complex 

Bandra (East), Mumbai – 400 051, India 

 
 

T +91 22 43360000 

F +91 22 67132445 

www.investmentbank.kotak.com 

  



 

 

 
 

 
Investment Banking 

 
We further confirm that the above information in relation to us is true, correct, adequate and not misleading in 
any respect and without omission of any matter that is likely to mislead, and adequate to enable investors to 
make a well informed decision.  
 
We enclose a copy of our registration certificate regarding our registration with SEBI (Annexure A). We also 
certify that our registration is valid as on date and that we have not been prohibited by SEBI or any other 
regulatory authority, court or tribunal from acting as an intermediary in capital market issues.  
 
We confirm that we will communicate any changes in writing in the above information to the Company and the 
Book Running Lead Managers until the date on which the Equity Shares allotted and transferred in the Offer, 
commence trading on the Stock Exchanges.  
 
This consent letter is for information and may be relied upon by the Company, the Book Running Lead Managers 
and the legal advisors appointed by the Company and the Book Running Lead Managers in relation to the Offer. 
 
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in 
the Offer Documents, as the case may be. 
 
Yours faithfully, 
For Kotak Mahindra Capital Company Limited 
 
 
 
 
Jayasankar Venkataraman 
Whole Time Director 
 
Place: Mumbai 
Encl.: As above 
 
 

 

 

 

 

 

 

Kotak Mahindra Capital Company Limited 

CIN-U67120MH1995PLC134050 

RegisteredOffice:27BKC 

C–27,“G”-Block 

Bandra Kurla Complex 

Bandra (East), Mumbai – 400 051, India 

 
 

T +91 22 43360000 

F +91 22 67132445 

www.investmentbank.kotak.com 

 
 

JAYASANKAR 
VENKATARA
MAN

Digitally signed by 
JAYASANKAR 
VENKATARAMAN 
Date: 2022.10.25 
10:42:18 +05'30'



 

 

                                                 
 
 
 

 
Investment Banking 

 
 
 Annexure A 

 
Date: 25th October 2022 
 
Re: Proposed initial public offering of equity shares (the “Offer”) of the Bikaji Foods International Limited (the 
“Company”) 
 

1. Registration Number INM000008704 

   
2. Date of permanent registration/ Renewal of 

registration 
February 1, 2014 (Date of Permanent 
Registration) 

   
3. Date of expiry of registration NA 
   
4. If applied for renewal, date of application NA 

 

 

 

 

 

 

 

 

 

 

 

 

 

Kotak Mahindra Capital Company Limited 

CIN-U67120MH1995PLC134050 

RegisteredOffice:27BKC 

C–27,“G”-Block 

Bandra Kurla Complex 

Bandra (East), Mumbai – 400 051, India 

 
 

T +91 22 43360000 

F +91 22 67132445 

www.investmentbank.kotak.com 

 



   

JM Financial Limited 

Corporate Identity Number: L67120MH1986PLC038784 

Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025. 

T: +91 22 6630 3030  F: +91 22 6630 3344  www.jmfl.com 

 

 

Date: February 22, 2022 

 

To,  

 

The Board of Directors 

Bikaji Foods International Limited 

F 196 -199, F 178 & E 188  

Bichhwal Industrial Area,  

Bikaner 334 006 

Rajasthan, India 

 

 

Dear Sir(s)/Ma’am(s),  

 

Re: Proposed initial public offering of equity shares of face value of ₹ 1 each (the “Equity Shares” and such 

offering, the “Offer”) of Bikaji Foods International Limited (the “Company”)  

 

We, JM Financial Limited, do hereby consent to act as book running lead manager to the Offer and to our name and 

the details mentioned herein, being inserted as a book running lead manager to the Offer in the draft red herring 

prospectus (“DRHP”) intended to be filed by the Company with the Securities and Exchange Board of India (the 

“SEBI”) and any relevant stock exchange(s) where the Equity Shares are proposed to be listed (the “Stock 

Exchanges”). 

 

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory 

authorities as may be required, and additionally, may be uploaded on the website of Company. The following details 

with respect to us may be disclosed in the Offer Documents  

 

Logo:      

Name:     JM Financial Limited 

Address:    7th Floor Cnergy, 

    Appasaheb Marathe Marg, 
    Prabhadevi, Mumbai 400 025  
    Maharashtra, India  

Telephone Number:   +91 22 6630 3030 

E-mail:     bikaji.ipo@jmfl.com 
Website:    www.jmfl.com 

Contact Person:    Prachee Dhuri 
Investor Grievance e-mail:  grievance.ibd@jmfl.com 

SEBI Registration Number:  INM000010361 

 

We confirm that neither we nor our associates (as defined under the Securities and Exchange Board of India (Merchant 

Bankers) Regulations, 1992, as amended) hold any Equity Shares of the Company. 

 

We enclose a copy of our registration certificate regarding our registration with SEBI (Annexure A). We also certify 

that our registration is valid as on date and that we have not been prohibited or debarred by SEBI, any other regulatory 

authority, court or tribunal from acting as an intermediary in capital market issues.  

 

mailto:bikaji.ipo@jmfl.com
http://www.jmfl.com/


   

JM Financial Limited 

Corporate Identity Number: L67120MH1986PLC038784 

Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025. 

T: +91 22 6630 3030  F: +91 22 6630 3344  www.jmfl.com 

We confirm that we will immediately communicate any changes in writing in the above information to the Company, 

book running lead manager to the Offer (“BRLMs”) until the date when the Equity Shares that are allotted and 

transferred in the Offer, commence trading on the Stock Exchanges. In the absence of any such communication from  

us, BRLMs and the legal counsel to the Offer, can assume that there is no change to the above information until the 

Equity Shares commence trading on the Stock Exchanges pursuant to the Offer. 

 

We also authorise you to deliver this letter to SEBI, the Stock Exchanges or any other governmental or regulatory 

authority as may be required or in seeking to establish a defence in connection with, or to avoid, any actual, potential 

or threatened legal, arbitral or regulatory proceeding or investigation. 

 

This consent letter is for information and for inclusion (in part or full) in the Offer Documents, and may be relied upon 

by the Company, BRLMs and the legal counsel to the Offer. 

 

 

Yours faithfully, 

 

For and on behalf of JM Financial Limited 

 

 

 
 

Authorized signatory 

Name: Nikhil Panjwani 

Designation: Vice President 

 

 

Encl.: As above 

 

 

 

 

 

 

 

 

 

 

 

  













 

IIFL Securities Limited (Formerly "lndia lnfoline Limited") 

Corporate Identity Number: L99999MH1996PLC132983 

IIFL Centre, Kamala City, Senapati Bapat Marg, Lower Parel, Mumbai – 400013. Tel: +91 22 4646 4600 Fax: +91 22 2493 1073 

Regd. Office: IIFL House, Sun lnfotech Park, Road No. 16V, Plot No. B-23, MIDC, Thane Industrial Area, Wagle Estate, Thane - 400 604  

Tel: (91-22) 3929 4000/ 4103 5000 • Fax: (91-22) 2580 6654• E-mail: info.ib@iiflcap.com; secretarial@iifl.com  

• Website: www.iiflcap.com; www.indiainfoline.com 

 
October 24, 2022 
 
To, 
The Board of Directors  
BIKAJI FOODS INTERNATIONAL LIMITED 
F 196-199, F 178 & E 188 Bichhwal Industrial Area,  
Bikaner – 334 006, Rajasthan, India 
 
Dear Sir/Madam, 
 
Proposed initial public offering of equity shares of face value of ₹ 1 (the “Equity Shares”) of 
BIKAJI FOODS INTERNATIONAL LIMITED (the “Company” and such offering, the “Offer”) 
 
We, the undersigned, do hereby consent to act as syndicate member to the Offer and to our 
name being inserted as a Syndicate Member to the Offer (“BRLMs”) in the Red Herring 
Prospectus (“RHP”) intended to be filed by the Company with the Securities and Exchange 
Board of India (the “SEBI”) and any relevant stock exchange(s) where the Equity Shares of the 
Company are proposed to be listed (the “Stock Exchanges”) and Prospectus to be filed by the 
Company with SEBI, the Stock Exchanges and registered with the Registrar of Companies, 
Rajasthan at Jaipur (the “RoC”) in respect of the Offer and any other document to be issued or 
filed in relation to the Offer (collectively, the “Offer Documents”). Further, the following 
details with respect to us may be disclosed in the Offer Documents: 
 
 

Logo:  
Name: IIFL Securities Limited 
Address: 10th Floor, IIFL Centre, Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai 400 
013, Maharashtra, India  
Telephone Number: +91 22 4646 4728 
E-mail: bikaji.ipo@iiflcap.com 
Website: www.iiflcap.com 
Contact Person: Pinak Rudra Bhattacharyya/ Nishita Mody 
Investor Grievance e-mail: ig.ib@iiflcap.com  
SEBI Registration Number: INM000010940 
CIN: L99999MH1996PLC132983 
 
We further confirm that the above information in relation to us is true, fair, correct, accurate, 
not misleading and without omission of any matter that is likely to mislead, and adequate to 
enable investors to make a well informed decision. 
 
We enclose a copy of our registration certificate as Annexure A. We also certify that our 
registration is valid as on date and that we have not been prohibited or debarred by SEBI or 
any other regulatory authority, court or tribunal to act as an intermediary in capital market 
issues.  

mailto:info.ib@iiflcap.com
mailto:csteam@iifl.com
http://www.indiainfoline.com/
mailto:ig.ib@iiflcap.com


 

IIFL Securities Limited (Formerly "lndia lnfoline Limited") 

Corporate Identity Number: L99999MH1996PLC132983 

IIFL Centre, Kamala City, Senapati Bapat Marg, Lower Parel, Mumbai – 400013. Tel: +91 22 4646 4600 Fax: +91 22 2493 1073 

Regd. Office: IIFL House, Sun lnfotech Park, Road No. 16V, Plot No. B-23, MIDC, Thane Industrial Area, Wagle Estate, Thane - 400 604  

Tel: (91-22) 3929 4000/ 4103 5000 • Fax: (91-22) 2580 6654• E-mail: info.ib@iiflcap.com; secretarial@iifl.com  

• Website: www.iiflcap.com; www.indiainfoline.com 

 
We undertake to inform the Company and the other BRLMs promptly, in writing of any 
changes to the above information until the Equity Shares commence trading on the Stock 
Exchanges. In the absence of any such communication from us, the above mentioned 
information should be considered as updated information until the Equity Shares commence 
trading on the Stock Exchanges, pursuant to the Offer. 
 
This letter may be relied upon by the Company, legal counsels and other BRLMs appointed in 
relation to the Offer. We hereby consent for submission of this letter to the SEBI, Stock 
Exchanges, RoC and any other authority as may be required by law. We further consent to the 
aforementioned details being included for the records to be maintained by the BRLMs in 
connection with the Offer and in accordance with applicable laws. 
 
Capitalized terms not defined herein would have the same meaning as attributed to it in the 
Offer Documents. 
 
Yours faithfully, 
 
For and on behalf of IIFL Securities Limited 
 
 
 
 
Authorized signatory 
Name: Pawan Jain 
Designation: Assistant Vice President 

mailto:info.ib@iiflcap.com
mailto:csteam@iifl.com
http://www.indiainfoline.com/
nishita.mody
Stamp



 

IIFL Securities Limited (Formerly "lndia lnfoline Limited") 

Corporate Identity Number: L99999MH1996PLC132983 

IIFL Centre, Kamala City, Senapati Bapat Marg, Lower Parel, Mumbai – 400013. Tel: +91 22 4646 4600 Fax: +91 22 2493 1073 

Regd. Office: IIFL House, Sun lnfotech Park, Road No. 16V, Plot No. B-23, MIDC, Thane Industrial Area, Wagle Estate, Thane - 400 604  

Tel: (91-22) 3929 4000/ 4103 5000 • Fax: (91-22) 2580 6654• E-mail: info.ib@iiflcap.com; secretarial@iifl.com  

• Website: www.iiflcap.com; www.indiainfoline.com 

Annexure A 

 
 

mailto:info.ib@iiflcap.com
mailto:csteam@iifl.com
http://www.indiainfoline.com/

