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Shareholders and the BRLMs by a notice in writing in the format provided in Schedule 
D along with a copy of the Corporate Action Requisition. 

5.2 Upon receipt of the intimation of the issue of the Corporate Action Requisition from the 
Company and after duly verifying that the Corporate Action Requisition is complete in all 
respects, the Share Escrow Agent shall ensure: (i) the debit of the Sold Shares from the Escrow 
Demat Account and credit to the respective demat accounts of the Allottees of such Sold Shares 
in relation to the Offer, in terms of the Corporate Action Requisition within the time period as 
specified in the Red Herring Prospectus, the Prospectus and as prescribed under Applicable 
Law, and (ii) the release and credit to the Selling Shareholders Demat Account of any remaining 
Unsold Offered Shares, within one (1) Working Day of the completion of transfer of the Sold 
Shares to the demat accounts of the Allottees. The Share Escrow Agent shall intimate each of 
the Company, the Selling Shareholders and the BRLMs of the completion of the actions stated 
herein, in the format set forth herein as Schedule D. It is hereby clarified that for the purpose 
of this Clause 5.2, the debit of the respective Offered Shares of the Selling Shareholders shall, 
subject to rounding off be in the same proportion (between the Selling Shareholders) as the 
Offered Shares originally credited to the Escrow Demat Account by such Selling Shareholders 
pursuant to Clause 3.1. In this regard, it is further clarified that upon (i) debit of the Sold Shares 
from the Escrow Demat Account and credit of such Sold Shares to the account of the Allottees, 
and (ii) the receipt of listing and trading approvals from the Stock Exchanges, the monies 
received from the Sold Shares, subject to deductions of Offer expenses and other applicable 
taxes, will be transferred from the Public Offer Account to the respective Selling Shareholders, 
in accordance with the Cash Escrow and Sponsor Bank Agreement to be executed in relation 
to the Offer. 

5.3 In the event of an occurrence of a failure of the Offer determined in accordance with the Cash 
Escrow and Sponsor Bank Agreement or such other event as may be agreed upon by the 
Company, the Selling Shareholders and the Book Running Lead Managers in writing (an 
“Event of Failure”), the Company shall immediately issue a notice in writing to the Share 
Escrow Agent (with a copy to the Selling Shareholders and the Book Running Lead Managers), 
in a form as set out in Schedule E (“Share Escrow Failure Notice”). The Share Escrow Failure 
Notice shall also indicate the credit of the respective portion of the Offered Shares back to the 
relevant Selling Shareholders’ Demat Accounts.  

5.4 Upon the occurrence of an Event of Failure, if the Company fails to issue the Share Escrow 
Failure Notice pursuant to Clause 5.3 within a period of one (1) Working Day from the date of 
occurrence of an Event of Default, the Selling Shareholders may, severally and not jointly, opt 
to issue a Share Escrow Failure Notice or a Selling Shareholder’s Share Escrow Failure Notice, 
as the case may be to the Share Escrow Agent, the Book Running Lead Managers and the 
Company in a form as set out in Schedule E (“Selling Shareholder’s Share Escrow Failure 
Notice”). The Share Escrow Failure Notice, or the Selling Shareholder’s Share Escrow Failure 
Notice, as the case may be, shall indicate whether the Event of Failure has occurred before or 
after the transfer of the Final Sold Shares to the Allottees in accordance with Clause 5.2. 

5.5 In the event of an occurrence of an Event of Failure prior to the transfer of the Sold Shares to 
the respective demat accounts of the Allottees, and upon receipt of the Share Escrow Failure 
Notice: (i) the Share Escrow Agent shall not transfer any Offered Shares to any Allottee or any 
person other than the respective Selling Shareholders, and (ii) the Share Escrow Agent shall 
credit the Offered Shares standing to the credit of the Escrow Demat Account to each of the  

































THIS SIGNATURE PAGE FORMS AN INTEGRAL PART OF THE SHARE ESCROW AGREEMENT 

ENTERED INTO BY AND AMONG THE COMPANY, THE SELLING SHAREHOLDERS AND THE 

SHARE ESCROW AGENT 

 

IN WITNESS WHEREOF, this Agreement is executed as of the date first written above, which may be executed 

in one or more counterparts, each of which shall be deemed an original, and all of which shall constitute one and 

the same instrument. 

 

SIGNED for and on behalf of IIFL SPECIAL OPPORTUNITIES FUND 

 

 

Name: Nidhi Ghuman 

Designation: Senior Executive Vice President 

 



THIS SIGNATURE PAGE FORMS AN INTEGRAL PART OF THE SHARE ESCROW AGREEMENT 

ENTERED INTO BY AND AMONG THE COMPANY, THE SELLING SHAREHOLDERS AND THE 

SHARE ESCROW AGENT 

 

IN WITNESS WHEREOF, this Agreement is executed as of the date first written above, which may be executed 

in one or more counterparts, each of which shall be deemed an original, and all of which shall constitute one and 

the same instrument. 

 

SIGNED for and on behalf of IIFL SPECIAL OPPORTUNITIES FUND – SERIES 2 

 

 

 

Name: Nidhi Ghuman 

Designation: Senior Executive Vice President 

 











THIS SIGNATURE PAGE FORMS AN INTEGRAL PART OF THE SHARE ESCROW AGREEMENT 

ENTERED INTO BY AND AMONG THE COMPANY, THE SELLING SHAREHOLDERS AND THE 

SHARE ESCROW AGENT 

 

IN WITNESS WHEREOF, this Agreement is executed as of the date first written above, which may be executed 

in one or more counterparts, each of which shall be deemed an original, and all of which shall constitute one and 

the same instrument. 

 

 

Signed  

For and on behalf of AVENDUS FUTURE LEADERS FUND I 

 

 

 

 

_________________________________ 

 

Name: Ritesh Chandra 

Designation: Authorized Signatory 

 



 

 

THIS SIGNATURE PAGE FORMS AN INTEGRAL PART OF THE SHARE ESCROW AGREEMENT 

ENTERED INTO BY AND AMONG THE COMPANY, THE SELLING SHAREHOLDERS AND THE 

SHARE ESCROW AGENT 

 

IN WITNESS WHEREOF, this Agreement is executed as of the date first written above, which may be executed 

in one or more counterparts, each of which shall be deemed an original, and all of which shall constitute one and 

the same instrument. 

 

SIGNED for and on behalf of LINK INTIME INDIA PRIVATE LIMITED 

 

Name: Dnyanesh Gharote  
 

 

Designation: Vice President  

 























List of Authorized Signatories for purposes of the Agreement 

II.  For Avendus Future Leaders Fund I 

1. Ritesh Chandra Authorized Signatory 

 



 

List of Authorized Signatories for purposes of the Agreement 

III. For Link Intime India Private Limited 

 

 

 

1.  

Name: Dnyanesh Gharote  

 

Vice President – Primary Market  
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