




























































































































































THIS SIGNATURE PAGE FORMS AN INTEGRAL PART OF THE CASH ESCROW AND SPONSOR 

BANK AGREEMENT ENTERED INTO BY AND AMONG THE COMPANY, THE SELLING 

SHAREHOLDERS, THE BRLMS, THE BANKERS TO THE OFFER, EACH OF THE MEMBERS OF 

THE SYNDICATE AND THE REGISTRAR  

 

IN WITNESS WHEREOF, this Agreement is executed as of the date first written above, which may be executed 

in one or more counterparts, each of which shall be deemed an original, and all of which shall constitute one and 

the same instrument. 

 

 

Signed  

For and on behalf of AVENDUS FUTURE LEADERS FUND I 

 

 

 

 

_________________________________ 

 

Name: Ritesh Chandra 

Designation: Authorized Signatory 



THIS SIGNATURE PAGE FORMS AN INTEGRAL PART OF THE CASH ESCROW AND SPONSOR 

BANK AGREEMENT ENTERED INTO BY AND AMONG THE COMPANY, THE SELLING 

SHAREHOLDERS, THE BRLMS, THE BANKERS TO THE OFFER, EACH OF THE MEMBERS OF 

THE SYNDICATE AND THE REGISTRAR  

 

IN WITNESS WHEREOF, this Agreement is executed as of the date first written above, which may be executed 

in one or more counterparts, each of which shall be deemed an original, and all of which shall constitute one and 

the same instrument. 

 

Signed and delivered by JM FINANCIAL LIMITED 

  

 

Authorized Signatory 

Name: Nikhil Panjwani 

Designation: Director 

 



THIS SIGNATURE PAGE FORMS AN INTEGRAL PART OF THE CASH ESCROW AND SPONSOR 

BANK AGREEMENT ENTERED INTO BY AND AMONG THE COMPANY, THE SELLING 

SHAREHOLDERS, THE BRLMS, THE BANKERS TO THE OFFER, EACH OF THE MEMBERS OF 

THE SYNDICATE AND THE REGISTRAR  

 

IN WITNESS WHEREOF, this Agreement is executed as of the date first written above, which may be executed 

in one or more counterparts, each of which shall be deemed an original, and all of which shall constitute one and 

the same instrument. 

 

Signed and delivered by AXIS CAPITAL LIMITED  

 
Authorized Signatory  

Name: Gaurav Goyal  

Designation: Senior Vice President  

 







(For IPO of Bikaji Foods International Limited) 

THIS SIGNATURE PAGE FORMS AN INTEGRAL PART OF THE CASH ESCROW AND SPONSOR 

BANK AGREEMENT ENTERED INTO BY AND AMONG THE COMPANY, THE SELLING 

SHAREHOLDERS, THE BRLMS, THE BANKERS TO THE OFFER, EACH OF THE MEMBERS OF 

THE SYNDICATE AND THE REGISTRAR  

 

IN WITNESS WHEREOF, this Agreement is executed as of the date first written above, which may be executed 

in one or more counterparts, each of which shall be deemed an original, and all of which shall constitute one and 

the same instrument. 

 

For and on behalf of KOTAK MAHINDRA CAPITAL COMPANY LIMITED 

 

 

 

 

_________________________________ 

 

Name: Gesu Kaushal 

Designation: Executive Director 

 

[Remainder of the page intentionally left blank] 



THIS SIGNATURE PAGE FORMS AN INTEGRAL PART OF THE CASH ESCROW AND SPONSOR 

BANK AGREEMENT ENTERED INTO BY AND AMONG THE COMPANY, THE SELLING 

SHAREHOLDERS, THE BRLMS, THE BANKERS TO THE OFFER, EACH OF THE MEMBERS OF 

THE SYNDICATE AND THE REGISTRAR  

 

IN WITNESS WHEREOF, this Agreement is executed as of the date first written above, which may be executed 

in one or more counterparts, each of which shall be deemed an original, and all of which shall constitute one and 

the same instrument. 

 

Signed and delivered by JM FINANCIAL SERVICES LIMITED 

 

Name: T N KUMAR 

Designation: Assistant Vice President 





THIS SIGNATURE PAGE FORMS AN INTEGRAL PART OF THE CASH ESCROW AND SPONSOR BANK AGREEMENT ENTERED INT0 BY AND AMONG THE COMPANY, THE SELLING SHAREHOLDERS, THE BRLMS, THE BANKERS TO THE OFFER, EACH OF THE MEMBERS OF THE SYNDICATE AND THE REGISTRAR 

IN WITNESS WHEREOF, this Agreement is executed as of the date first written above, which may be executed in one or more counterparts, each of which shall be deemed an original, and all of which shall constitute one and the same instrument. 

Signed and delivered by AXIS BANK LIMITED 

Name: PANKAJ KUMAR SHARMA 
Designation: ranch Head 

BIKANER 
Emp o 38046 S.S No. 14247 





 

 

THIS SIGNATURE PAGE FORMS AN INTEGRAL PART OF THE CASH ESCROW AND SPONSOR 

BANK AGREEMENT ENTERED INTO BY AND AMONG THE COMPANY, THE SELLING 

SHAREHOLDERS, THE BRLMS, THE BANKERS TO THE OFFER, EACH OF THE MEMBERS OF 

THE SYNDICATE AND THE REGISTRAR  

 

IN WITNESS WHEREOF, this Agreement is executed as of the date first written above, which may be executed 

in one or more counterparts, each of which shall be deemed an original, and all of which shall constitute one and 

the same instrument. 

 

Signed and delivered by LINK INTIME INDIA PRIVATE LIMITED 

 

Name: Dnyanesh Gharote  
 

 

Designation: Vice President  
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ANNEXURE 1  

Indicative List of documents for domestic fund transfers: 

 Authorized and signed instruction letter from all respective Merchant Bankers, Book Running Lead 
Managers 

 Excel sheet (as per format provided by the Escrow Agent) to be provided by the Merchant Bankers, 
Book Running Lead Managers which include account details of the Bidders or Selling Shareholders 
for refund from Escrow the Public Offer Account or Special Refund Account. 

Indicative List of documents for cross border remittance: 

 Form A2. 
 Customer Request Letter.15 CA (part D in case of nil tax liability). 
 15 CB (required only in case of tax liability along with 15 CA part 
 RBI registration number for investment proof in shares. 
 Valuation Certificate. 
 Retention of fund certificate. 
 Balance fund remittance letter. 
 Release letter from the Book Running Lead Managers. 
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SCHEDULE I 
 
Date: [●] 
 
To 
 
Escrow Collection Bank 
Public Offer Account Bank 
Refund Bank 
Sponsor Bank 
The Registrar  
 
Dear Sir/Madam, 
  
Re.: Initial Public Offer of the Equity Shares of Bikaji Foods International Limited (the “Company” and such 
offer, the “Offer”) – Cash Escrow and Sponsor Bank Agreement dated October 20, 2022 (the “Cash Escrow and 
Sponsor Bank Agreement”) 
 
Basis the information received from the [Company/ Selling Shareholders] we hereby intimate you that the Offer has 
failed due to the following reason: 
 
[●] 
 
Capitalized terms not defined herein shall have the same meaning as ascribed to them in the Cash Escrow and Sponsor 
Bank Agreement or the Offer Documents, as the case may be. 
 
Kindly acknowledge your acceptance of the instructions on the copy attached to this letter.  
 
For JM Financial Limited  
 
 
________________ 
(Authorized Signatory) 
Name: 
Designation 

For Axis Capital Limited 
 
 
_________________ 
(Authorized Signatory) 
Name: 
Designation 
 

For IIFL Securities Limited  
 
 
________________ 
(Authorized Signatory) 
Name: 
Designation 

For Intensive Fiscal Services Private Limited  
 
 
________________ 
(Authorized Signatory) 
Name: 
Designation 

 
For Kotak Mahindra Capital Company Limited  
 
 
________________ 
(Authorized Signatory) 
Name: 
Designation 

 

 
Copy to: 
 
(1) The Company  
(2) Selling Shareholders 
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SCHEDULE II 
 
Date: [●] 
 
To: 
 
Escrow Collection Bank 
Public Offer Account Bank 
Refund Bank 
Sponsor Bank 
SCSBs 
 
Dear Sir/Madam, 
 
Re.: Initial Public Offer of the Equity Shares of Bikaji Foods International Limited (the “Company” and such 
offer, the “Offer”) – Cash Escrow and Sponsor Bank Agreement dated October 20, 2022 (the “Cash Escrow and 
Sponsor Bank Agreement”) 
 
Pursuant to Clause 3.2.1.3 (b) / 3.2.1.3 (d) / 3.2.2.1 / 3.2.4.1(b) of the Cash Escrow and Sponsor Bank Agreement, we 
hereby request you to transfer on [●], the following amount for Refund to the Bidders as set out in the enclosure hereto.  
 

Name of Refund Account Amount 
(in ₹) 

Refund Account 
Number 

Bank and Branch 
Details 

IFSC 

[●] [●] [●] [●] [●] 
[●] [●] [●] [●] [●] 
[●] [●] [●] [●] [●] 

 
Please note that the LEI number of the Company is [●] 
 
Capitalised terms not defined herein shall have the same meaning as ascribed to them in the Escrow and Sponsor Bank 
Agreement or the Offer Documents, as the case may be.  
 
Kindly acknowledge your acceptance of the instructions on the copy attached to this letter.  
 
For LINK INTIME INDIA PRIVATE LIMITED 
 
 
 
_________________ 
(Authorized Signatory) 
Name: 
Designation: 
 
Copy to: 
 
(1) The Company  
(2) The Selling Shareholders 
(3) The BRLMs 
 
Encl.: Details of Anchor Investors entitled to payment of refund and list of Bidders (other than Anchor Investors) for 
unblocking of ASBA Account.  
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SCHEDULE III 
 
Date: [●] 
 
To:  
 
Escrow Collection Bank/Public Offer Account Bank/Refund Bank; and 
Registrar  
 
Dear Sir/Madam, 
 
Re.: Initial Public Offer of the Equity Shares of Bikaji Foods International Limited (the “Company” and such 
offer, the “Offer”) – Cash Escrow and Sponsor Bank Agreement dated October 20, 2022 (the “Cash Escrow and 
Sponsor Bank Agreement”) 
 
Pursuant to Clause 3.2.3.1(a) of the Cash Escrow and Sponsor Bank Agreement, we write to inform you that the Anchor 
Investor Bidding Date for the Offer is [●]; the Bid/Offer Opening Date for the Offer is [●] and the Bid/Offer Closing 
Date for the Offer is [●].  
 
Capitalized terms not defined herein shall have the same meaning as ascribed to them in the Cash Escrow and Sponsor 
Bank Agreement or the Offer Documents, as the case may be.  
 
Kindly acknowledge the receipt of this letter. 
 
Sincerely, 
 

For JM Financial Limited  
 
 
________________ 
(Authorized Signatory) 
Name: 
Designation 

For Axis Capital Limited 
 
 
_________________ 
(Authorized Signatory) 
Name: 
Designation 
 

For IIFL Securities Limited  
 
 
________________ 
(Authorized Signatory) 
Name: 
Designation 

For Intensive Fiscal Services Private Limited  
 
 
________________ 
(Authorized Signatory) 
Name: 
Designation 

 
For Kotak Mahindra Capital Company 
Limited  
 
 
________________ 
(Authorized Signatory) 
Name: 
Designation 

 

 
Copy to: 
 
(1) The Company  
(2) Selling Shareholders 
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SCHEDULE IV A 
 
Date: [●] 
 
To: 
 
Escrow Collection Bank, Public Offer Account Bank, Refund Bank and Sponsor Bank 
 
Dear Sir/Madam, 
 
Re.: Initial Public Offer of the Equity Shares of Bikaji Foods International Limited (the “Company” and such 
offer, the “Offer”) – Cash Escrow and Sponsor Bank Agreement dated October 20, 2022 (the “Cash Escrow and 
Sponsor Bank Agreement”) 
 
Pursuant to Clause 3.2.3.1 (b) of the Cash Escrow and Sponsor Bank Agreement, we instruct you to transfer on [●] 
(“Designated Date”), the following amounts from the Cash Escrow Accounts to the Public Offer Account as per the 
following:  
 

Name of the Public 
Offer Account 

Amount to be 
transferred (₹) 

Bank and Branch 
Details 

Public Offer Account 
Number 

IFSC Code 

[●] [●] [●] [●] [●] 
 
Further, we hereby instruct you to transfer on [●], the following amounts from the Cash Escrow Accounts to the Refund 
Account as follows: 
 

Name of Refund 
Account 

Amount to be 
transferred (₹) 

Refund Account 
Number 

Bank and Branch 
Details 

IFSC Code 

[●] [●] [●] [●] [●] 
 
Please note that the LEI number of the Company is [●] 
 
Capitalized terms not defined herein shall have the same meaning as ascribed to them in the Cash Escrow and Sponsor 
Bank Agreement or the Offer Documents, as the case may be.  
 
Kindly acknowledge your acceptance of the instructions on the copy attached to this letter.  
 
Sincerely, 
 
For JM Financial Limited  
 
 
________________ 
(Authorized Signatory) 
Name: 
Designation 

For Axis Capital Limited 
 
 
_________________ 
(Authorized Signatory) 
Name: 
Designation 
 

For IIFL Securities Limited  
 
 
________________ 
(Authorized Signatory) 
Name: 
Designation 

For Intensive Fiscal Services Private Limited  
 
 
________________ 
(Authorized Signatory) 
Name: 
Designation 

 
For Kotak Mahindra Capital Company Limited  
 
 
________________ 
(Authorized Signatory) 
Name: 

 
For LINK INTIME INDIA INDIA PRIVATE 
LIMITED 
 
_________________ 
(Authorized Signatory) 
Name: 
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Designation Designation 
  
Copy to: 
 
(1) The Company  
(2) The Selling Shareholders 
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SCHEDULE IV B 
 
Date: [●] 
 
To: 
 
SCSBs and Sponsor Bank 
 
Dear Sir/Madam, 
 
Re.: Initial Public Offer of the Equity Shares of Bikaji Foods International Limited (the “Company” and such 
offer, the “Offer”) – Cash Escrow and Sponsor Bank Agreement dated October 20, 2022 (the “Cash Escrow and 
Sponsor Bank Agreement”) 
 
Pursuant to Clause 3.2.3.1 (b) of the Cash Escrow and Sponsor Bank Agreement, we instruct you to transfer on [●] 
(“Designated Date”), the blocked amounts from the ASBA Accounts to the Public Offer Account as per the following:  
 
Name of Public 
Offer Account 

Amount to be 
transferred (₹) 

Bank and Branch 
Details 

Public Offer Account 
Number 

IFSC Code 

[●] [●] [●] [●] [●] 
 
Further, we hereby instruct you to transfer on the Designated Date ₹ [●] from the UPI linked ASBA Accounts of the 
successful Bidders to the Public Offer Account as follows: 
 
Name of Public 
Offer Account 

Amount to be 
transferred (₹) 

Public Offer Account 
Number 

Bank and Branch 
Details 

IFSC Code 

[●] [●] [●] [●] [●] 
 
Please note that the LEI number of the Company is [●].  
 
Capitalized terms not defined herein shall have the same meaning as ascribed to them in the Cash Escrow and Sponsor 
Bank Agreement or the Offer Documents, as applicable.  
 
Kindly acknowledge your acceptance of the instructions on the copy attached to this letter.  
 
Sincerely, 
 
For LINK INTIME INDIA PRIVATE LIMITED 
 
 
 
_________________ 
(Authorized Signatory) 
Name: 
Designation 
 
Copy to: 
 
(1) The Company  
(2) Selling Shareholders 
(3) The BRLMs 
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SCHEDULE V 
 
Date: [●] 
 
To: 
 
The BRLMs 
 
Dear Sir/Madam, 
 
Re.: Initial Public Offer of the Equity Shares of Bikaji Foods International Limited (the “Company” and such 
offer, the “Offer”) – Cash Escrow and Sponsor Bank Agreement dated October 20, 2022 (the “Cash Escrow and 
Sponsor Bank Agreement”) 
 
Pursuant to Clause 3.2.3.1(j) of the Cash Escrow and Sponsor Bank Agreement, we write to inform you that the aggregate 
amount of commission payable to the SCSBs Registered Brokers, Collecting Depository Participants and Collecting 
Registrar and Transfer Agents in relation to the Offer is ₹ [●] and the details and calculation of the commission is enclosed 
herein. 
 
Please note that the LEI number of the Company is [●].  
 
Capitalized terms used but not defined herein shall have the meaning as ascribed to such terms in the Cash Escrow and 
Sponsor Bank Agreement or the Offer Documents, as applicable.  

 
Yours faithfully, 
 
For LINK INTIME INDIA PRIVATE LIMITED 
 
 
 
 
_________________ 
(Authorized Signatory) 
Name: 
Designation 
 
 
Copy to: 
 
(1) The Company  
(2) Selling Shareholders 
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SCHEDULE VI 
 
Date: [●] 
 
To: 
 
Public Offer Account Bank 
 
Dear Sir/Madam, 
 
Re.: Initial Public Offer of the Equity Shares of Bikaji Foods International Limited (the “Company” and such 
offer, the “Offer”) – Cash Escrow and Sponsor Bank Agreement dated October 20, 2022 (the “Cash Escrow and 
Sponsor Bank Agreement”) 
 
Pursuant to Clauses 3.2.3.2 (a) and 3.2.3.2 (b) of the Cash Escrow and Sponsor Bank Agreement, we hereby instruct you 
to transfer on [●] towards the Offer Expenses, from the Public Offer Account No. [●] to the bank accounts as per the 
table below:  
 

Sr. 
No. 

Name Amount (₹) Bank Account No. IFSC Code Branch 
Address 

1. [●] [●] [●] [●] [●] [●] 
2. [●] [●] [●] [●] [●] [●] 
3. [●] [●] [●] [●] [●] [●] 
4. [●] [●] [●] [●] [●] [●] 

 
Please note that the LEI number of the Company is [●]. 
 
Capitalized terms not defined herein shall have the same meaning as ascribed to them in the Cash Escrow and Sponsor 
Bank Agreement or the Offer Documents, as applicable.  
 
Kindly acknowledge your acceptance of the instructions on the copy attached to this letter.  
 
For JM Financial Limited  
 
 
________________ 
(Authorized Signatory) 
Name: 
Designation 

For Axis Capital Limited 
 
 
_________________ 
(Authorized Signatory) 
Name: 
Designation 
 

For IIFL Securities Limited  
 
 
________________ 
(Authorized Signatory) 
Name: 
Designation 

For Intensive Fiscal Services Private Limited  
 
 
________________ 
(Authorized Signatory) 
Name: 
Designation 

 
For Kotak Mahindra Capital Company Limited  
 
 
________________ 
(Authorized Signatory) 
Name: 
Designation 

 
 

  
 
Copy to: 
 
(1) The Company  
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(2) Selling Shareholders   
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SCHEDULE VII 
 

ON THE LETTERHEAD OF THE CHARTERED ACCOUNTANT HOLDING A VALID PEER REVIEW 
CERTIFICATE  

 
Date: [●] 
 
To, 
 
JM Financial Limited  
7th Floor, Cnergy 
Appasaheb Marathe Marg 
Prabhadevi, Mumbai- 400025 
Maharashtra, India  
 
Axis Capital Limited 
8th Floor, Axis House, C-2 
Wadia International Centre, P.B. Marg 
Worli, Mumbai 400 025 
Maharashtra, India 
 
IIFL Securities Limited 
10th floor, IIFL Centre, Kamala Mills,  
Senapati Bapat Marg, Lower Parel (West) 
Mumbai – 400 013 
Maharashtra, India 
 
Intensive Fiscal Services Private Limited 
914, Raheja Chambers 
Free Press Journal Marg, Nariman Point  
Mumbai - 400 021  
Maharashtra, India 
 
Kotak Mahindra Capital Company Limited 
1st Floor, 27 BKC, Plot No. 27,  
G Block, Bandra Kurla Complex  
Bandra (East), Mumbai 400 051 
Maharashtra, India 
 
(JM Financial Limited, Axis Capital Limited, IIFL Securities Limited, Intensive Fiscal Services Private Limited and 
Kotak Mahindra Capital Company Limited are collectively referred to as the “Book Running Lead Managers”) 
 
Dear Sir/Madam, 
 
Re.: Initial Public Offer of the Equity Shares of Bikaji Foods International Limited (the “Company” and such 
offer, the “Offer”) – Cash Escrow and Sponsor Bank Agreement dated October 20, 2022 (the “Cash Escrow and 
Sponsor Bank Agreement”) 
 
1. We, [●], Chartered Accountants, have been informed that the Company has filed a draft red herring prospectus dated 

February 22, 2022 (“DRHP”) with the Securities and Exchange Board of India (“SEBI”), BSE Limited and National 
Stock Exchange of India Limited (collectively, the “Stock Exchanges”) and the red herring prospectus dated [●] 
(“RHP”) and the prospectus dated [●] (“Prospectus”) with the Registrar of Companies, Rajasthan at Jaipur (“RoC”) 
and thereafter with the SEBI and Stock Exchanges, in accordance with the provisions of the Securities and Exchange 
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("ICDR 
Regulations").  

2. In relation to the Company, its subsidiaries and its affiliates, we are an independent firm of chartered accountants, 
appointed by the Company in terms of our engagement letter dated [●] in relation to the Offer. We have received a 
request from the Company to verify and certify applicable securities transaction tax, withholding tax and stamp duty 
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payable in relation to Offer and sale of [●] Equity Shares pursuant to the initial public offering of the Company’s 
Equity Shares.  

Management Responsibility for the Statement 
 

3. The preparation of the Statement is the responsibility of the Management of the Company including the preparation 
and maintenance of all accounting and other relevant supporting records and documents. This responsibility includes 
design, implementation and maintenance of internal control relevant to the preparation and presentation of the 
Statement and applying an appropriate basis of preparation; and making estimates that are reasonable in the 
circumstances.  

4. The Management is also responsible for providing us the documents as would be required by us for certifying the 
requirement as per paragraph 2 above. 

Auditor’s Responsibility 
 
5. We are responsible to certify the matters as stated in paragraph 2 above. 

6. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or Certificates 
for Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note requires that we 
comply with the ethical requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India.  

7. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality 
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and 
Related Services Engagements issued by the Institute of Chartered Accountants of India. 

Opinion 
 
8. Accordingly, based on the information and explanation provided to us by the Company including the certificate as 

stated in the para below, we confirm that in accordance with Applicable Law, Securities Transaction Tax, 
withholding tax and stamp duty payable in relation to Offer and sale of [●] Equity Shares pursuant to the initial 
public offering of the Company’s Equity Shares is ₹ [●], ₹ [●] and ₹ [●], respectively [insert the exact amount and 
not the rounded off amount]. The details of the calculation are attached herewith as Annexure I. 

9. We further confirm that, except as set out in Annexure I, no other tax is required to be withheld in relation to the 
Offer and sale of Equity Shares by the Selling Shareholders pursuant to the initial public offering of the Company’s 
Equity Shares.  

10. We confirm that the information in this certificate is true, fair and correct. 

11. This certificate is issued for the purpose of the Offer, and can be used, in full or part, for inclusion in any document 
or any other material used in connection with the Offer (together, the “Offer Documents”) which may be filed by 
the Company with SEBI, the Stock Exchanges, RoC and / or any other regulatory or statutory authority. 

12. We hereby consent to our name and the aforementioned details being included in the Offer Documents and/or consent 
to the submission of this certificate as may be necessary, to any regulatory / statutory authority, stock exchanges, 
any other authority as may be required and/or for the records to be maintained by the BRLMs in connection with the 
Offer and in accordance with Applicable Law. 

13. This certificate may be relied on by the Company, BRLMs, their affiliates and legal counsel in relation to the Offer 
and to assist the BRLMs in conducting and documenting their investigation of the affairs of the Company in 
connection with the Offer. Except for the Company and BRLMs and their respective legal counsels, we do not accept 
or assume any liability or any duty of care for any other purpose or to any other person to whom this certificate is 
shown or into whose hands it may come without our prior consent in writing.  

14. We undertake to immediately communicate, in writing, any changes to the above information/confirmations, as and 
when: (i) made available to us; or (ii) we become aware of any such changes, to the BRLMs and the Company until 
the equity shares allotted in the Offer commence trading on the relevant stock exchanges. In the absence of any such 
communication from us, the Company, the BRLMs and the legal advisors appointed with respect to Offer can assume 
that there is no change to the information/confirmations forming part of this certificate and accordingly, such 
information should be considered to be true and correct. 
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15. All capitalized terms used but not defined herein shall have the meaning assigned to them in the Offer Documents. 

 
Yours Sincerely, 
 
For [●] 
ICAI Firm Registration No: [●] 
 
 
Partner 
Membership No. [●] 
UDIN: [·] 
Date: [●] 
 
CC:  
 
Legal Counsel to the Company as to Indian Law 
 
Khaitan & Co 
10th & 13th  
Floors, Tower 1C 
One World Centre 
841, Senapati Bapat Marg 
Mumbai - 400 013,  
Maharashtra, India 
 
Legal Counsel to the Book Running Lead Managers as to Indian Law  
 
J. Sagar Associates 
Vakils House 
18 Sprott Road, Ballard Estate 
Mumbai 400 001 
Maharashtra, India 
 
Legal Counsel to the Book Running Lead Managers as to International Law 
 
Hogan Lovells Lee & Lee 
50 Collyer Quay 
#10-01 OUE Bayfront 
Singapore - 049321 
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Annexure I 
 

ON THE LETTERHEAD OF THE CHARTERED ACCOUNTANT 
 

Name of 
the Selling 
Sharehold
er 

No. 
of 
Equit
y 
Shar
es 
sold 
in the 
Offer 
 

Offe
r  
Pric
e  
(₹) 

Transacti
on size  
(₹) 

Securities 
Transacti
on Tax @ 
[●]% of 
the 
transactio
n size (₹) 

Withholdi
ng Tax (₹) 

Portion of 
Offer 
Expenses 
to be 
borne by 
the 
Selling 
Sharehold
ers (₹) 

Balance 
funds in 
the 
Public 
Offer 
Account 
after 
payment 
of Offer 
Expense
s and 
transfer 
of Offer 
proceeds 
to the 
Selling 
Sharehol
der 

Stamp 
duty 

Capita
l 
Gains 
Tax 

Shiv Ratan 
Agarwal 

[●] [●] [●] [●] [●] [●] [●] [●] [●] 

Deepak 
Agarwal 

[●] [●] [●] [●] [●] [●] [●] [●] [●] 

India 2020 
Maharaja, 
Limited 

[●] [●] [●] [●] [●] [●] [●] [●] [●] 

IIFL 
Special 
Opportuniti
es Fund 

[●] [●] [●] [●] [●] [●] [●] [●] [●] 

IIFL 
Special 
Opportuniti
es Fund – 
Series 2 

[●] [●] [●] [●] [●] [●] [●] [●] [●] 

IIFL 
Special 
Opportuniti
es Fund – 
Series 3 

[●] [●] [●] [●] [●] [●] [●] [●] [●] 

IIFL 
Special 
Opportuniti
es Fund – 
Series 4 

[●] [●] [●] [●] [●] [●] [●] [●] [●] 

IIFL 
Special 
Opportuniti
es Fund – 
Series 5 

[●] [●] [●] [●] [●] [●] [●] [●] [●] 
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Intensive 
Softshare 
Private 
Limited 

[●] [●] [●] [●] [●] [●] [●] [●] [●] 

Avendus 
Future 
Leaders 
Fund I 

[●] [●] [●] [●] [●] [●] [●] [●] [●] 

 
I  Calculation of payable Stamp Duty:  
 

[Note: Please provide details in relation to the calculation of payable stamp duty in relation to the Offer.] 
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SCHEDULE VIII-A 
 
Date: [●] 
 
To: 
 
Public Offer Account Bank 
 
Dear Sir/Madam, 
 
Re.: Initial Public Offer of the Equity Shares of Bikaji Foods International Limited (the “Company” and such 
offer, the “Offer”) – Cash Escrow and Sponsor Bank Agreement dated October 20, 2022 (the “Cash Escrow and 
Sponsor Bank Agreement”) 
 
Pursuant to Clauses 3.2.3.2 (a), (b) and (c) of the Cash Escrow and Sponsor Bank Agreement, we hereby instruct you to 
transfer towards the payment of Securities Transaction Tax, from the Public Offer Account No. [●] to the bank accounts 
as per the table below:  
 

Sr. 
No. 

Name Amount (₹) Bank Account 
No. 

IFSC Code Branch Address 

1. [●] [●] [●] [●] [●] [●] 
2. [●] [●] [●] [●] [●] [●] 

 
Capitalized terms not defined herein shall have the same meaning as ascribed to them in the Cash Escrow and Sponsor 
Bank Agreement or the Offer Documents, as applicable.  
 
Kindly acknowledge your acceptance of the instructions on the copy attached to this letter.  
 
For JM Financial Limited  
 
 
________________ 
(Authorized Signatory) 
Name: 
Designation 

For Axis Capital Limited 
 
 
_________________ 
(Authorized Signatory) 
Name: 
Designation 
 

For IIFL Securities Limited  
 
 
________________ 
(Authorized Signatory) 
Name: 
Designation 

For Intensive Fiscal Services Private Limited  
 
 
________________ 
(Authorized Signatory) 
Name: 
Designation 

 
For Kotak Mahindra Capital Company Limited  
 
 
________________ 
(Authorized Signatory) 
Name: 
Designation 

 
 

 
Copy to: 
 
(1) The Company  
(2) Selling Shareholders 
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SCHEDULE VIII-B 

 
 
Date: [●] 
 
To: 
 
Public Offer Account Bank 
 
Dear Sir/Madam, 
 
 
Re.: Initial Public Offer of the Equity Shares of Bikaji Foods International Limited (the “Company” and such 
offer, the “Offer”) – Cash Escrow and Sponsor Bank Agreement dated October 20, 2022 (the “Cash Escrow and 
Sponsor Bank Agreement”) 
 
Pursuant to Clauses 3.2.3.2 (a), (b) and (c) of the Cash Escrow and Sponsor Bank Agreement, we hereby instruct you to 
transfer on [●], 2022, an aggregate amount of INR [●] towards Other Taxes from the Public Offer Account bearing name 
[●] and number [●] to the following account of [●] [Insert Public Offer Account Bank or Company, as applicable] 
 

S. 
No. 

Account Name Amount (₹) Bank Account No. IFS Code Branch 
Address 

1. [●] [●] [●] [●] [●] [●] 
 
Capitalized terms not defined herein shall have the same meaning as ascribed to them in the Cash Escrow and Sponsor 
Bank Agreement or the Offer Documents, as applicable.  
 
Kindly acknowledge your acceptance of the instructions on the copy attached to this letter.  
 
For JM Financial Limited  
 
 
________________ 
(Authorized Signatory) 
Name: 
Designation 

For Axis Capital Limited 
 
 
_________________ 
(Authorized Signatory) 
Name: 
Designation 
 

For IIFL Securities Limited  
 
 
________________ 
(Authorized Signatory) 
Name: 
Designation 

For Intensive Fiscal Services Private Limited  
 
 
________________ 
(Authorized Signatory) 
Name: 
Designation 

 
For Kotak Mahindra Capital Company Limited  
 
 
________________ 
(Authorized Signatory) 
Name: 
Designation 

 
 

 
 
Copy to: 
 
(1) The Company  
(2) Selling Shareholders (as applicable) 
  



 

97 
 

SCHEDULE IX 
 
Date: [●] 
 
To: 
 
Public Offer Account Bank 
 
Dear Sir/Madam, 
 
Re.: Initial Public Offer of the Equity Shares of Bikaji Foods International Limited (the “Company” and such 
offer, the “Offer”) – Cash Escrow and Sponsor Bank Agreement dated October 20, 2022 (the “Cash Escrow and 
Sponsor Bank Agreement”) 
 
Pursuant to Clauses 3.2.3.2 (g) of the Cash Escrow and Sponsor Bank Agreement, we hereby instruct you to transfer on 
[●] from the Public Offer Account No. [●] to the bank account(s) of the Selling Shareholders / Company, as per the table 
below:  
 
S. 

No. 
Name Amount (₹) Bank Account No. IFSC Code Branch 

Address 
1.  [●] [●] [●] [●] [●] [●] 
2.  [●] [●] [●] [●] [●] [●] 
3.  [●] [●] [●] [●] [●] [●] 
 
Please note that the LEI number of the Company is [●]. 
 
Capitalized terms not defined herein shall have the same meaning as ascribed to them in the Cash Escrow and Sponsor 
Bank Agreement or the Offer Documents, as applicable.  
 
Kindly acknowledge your acceptance of the instructions on the copy attached to this letter.  
 
 
Copy to:  
 
(1) The Company  
(2) Selling Shareholders 
 
For JM Financial Limited  
 
 
________________ 
(Authorized Signatory) 
Name: 
Designation 

For Axis Capital Limited 
 
 
_________________ 
(Authorized Signatory) 
Name: 
Designation 
 

For IIFL Securities Limited  
 
 
________________ 
(Authorized Signatory) 
Name: 
Designation 

For Intensive Fiscal Services Private Limited  
 
 
________________ 
(Authorized Signatory) 
Name: 
Designation 

 
For Kotak Mahindra Capital Company Limited  
 
 
________________ 
(Authorized Signatory) 
Name: 
Designation 
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SCHEDULE X 
 
Date: [●] 
 
To: 
 
Escrow Collection Bank 
 
Dear Sir/Madam, 
 
Re.: Initial Public Offer of the Equity Shares of Bikaji Foods International Limited (the “Company” and such 
offer, the “Offer”) – Cash Escrow and Sponsor Bank Agreement dated October 20, 2022 (the “Cash Escrow and 
Sponsor Bank Agreement”) 
 
Pursuant to Clause 3.2.4.1 (a) of the Cash Escrow and Sponsor Bank Agreement, we hereby instruct you to transfer on 
[Designated Date], ₹ [●], the Surplus Amount from the Cash Escrow Account to the Refund Account as per the following:  
 

Amount to be 
transferred (₹) 

Branch Details Refund Account Number IFSC Code 

[●]  
[●] 
 

 
[●] 
 

 
[●] 
 

[●] 
[●] 

 
Capitalized terms not defined herein shall have the same meaning as ascribed to them in the Cash Escrow and Sponsor 
Bank Agreement or the Offer Documents, as applicable.  
 
Kindly acknowledge your acceptance of the instructions on the copy attached to this letter. 
 
  
For JM Financial Limited  
 
 
________________ 
(Authorized Signatory) 
Name: 
Designation 

For Axis Capital Limited 
 
 
_________________ 
(Authorized Signatory) 
Name: 
Designation 
 

For IIFL Securities Limited  
 
 
________________ 
(Authorized Signatory) 
Name: 
Designation 

For Intensive Fiscal Services Private Limited  
 
 
________________ 
(Authorized Signatory) 
Name: 
Designation 

 
For Kotak Mahindra Capital Company Limited  
 
 
________________ 
(Authorized Signatory) 
Name: 
Designation 

 
 

 
 
Copy to: 
 
(1) The Company  
(2) Selling Shareholders 
(3) The Registrar  





















AUTHORIZED REPRESENTATIVES FOR AVENDUS FUTURE LEADERS FUND I 

 

NAME POSITION SPECIMEN SIGNATURE 

 Any one of the following 

 

Ritesh Chandra 

 

 

 

 

Authorized Signatory 

 

 

 

 

 

 

  

 



SCHEDULE XI B 

 

AUTHORIZED REPRESENTATIVES FOR JM FINANCIAL LIMITED  

 

NAME POSITION SPECIMEN SIGNATURE 

 Any one of the following 

 

Nikhil Panjwani 

 

 

 

 

Director 

 

 

  
 

 

 

 

Gitesh Vargantwar 

 

 

 

Director 

 

 

 

 

Sugandha Kaushik 

 

 

 

 

Vice President 

 

 
 

 



AUTHORIZED REPRESENTATIVES FOR AXIS CAPITAL LIMITED 

 

NAME POSITION SPECIMEN SIGNATURE 

 Any one of the following 

 

 

 

Gaurav Goyal Senior Vice President  

 

 

 

Harish Patel Asst Vice President  
 

 

 

 

   

 







 

 

AUTHORIZED REPRESENTATIVES FOR KOTAK MAHINDRA CAPITAL COMPANY LIMITED 

 

NAME POSITION SPECIMEN SIGNATURE 

 Any one of the following 

 

Gesu Kaushal 

 

 

 

 

Executive Director 

 

 

 

 

 

 

  

 

 

 

 

 

  

 



 

 

 

SCHEDULE XI C 

  

AUTHORIZED REPRESENTATIVES FOR LINK INTIME INDIA PRIVATE LIMITED 

 

NAME POSITION SPECIMEN SIGNATURE 

Any one of the following 

 

Name: Dnyanesh Gharote  
 

 

 

 

Designation: Vice President 
 

 

 

 

 

 

 

  

 

 

 

 

 

  

 



AUTHORIZED REPRESENTATIVES FOR JM FINANCIAL SERVICES LIMITED 

 

NAME POSITION SPECIMEN SIGNATURE 

 Any one of the following 

 

T N KUMAR 

 

 

 

Assistant Vice President 

 

 

 

 

 

 

  

 

 

 

 

 

  

 





 

117 
 

SCHEDULE XII  
 
Date: [●] 
 
To, 
 
The Company 
Selling Shareholders 
Registrar 
BRLMs 
 
Dear Sir/Madam, 
 
Re.: Initial Public Offer of the Equity Shares of Bikaji Foods International Limited (the “Company” and such 
offer, the “Offer”) – Cash Escrow and Sponsor Bank Agreement dated October 20, 2022 (the “Cash Escrow and 
Sponsor Bank Agreement”) 
 
Pursuant to Clause 2.2 of the Cash Escrow and Sponsor Bank Agreement, we hereby intimate you regarding opening of 
the [Cash Escrow Accounts, Public Offer Account and the Refund Account]. 
 
Capitalized terms not defined herein shall have the same meaning as ascribed to them in the Cash Escrow and Sponsor 
Bank Agreement or the Offer Documents, as applicable.  
 
Kindly acknowledge your acceptance of the instructions on the copy attached to this letter.  
 
For [Escrow Collection Bank, Public Offer Account Bank, Refund Bank] 
 
 
 
 
______________________ 
(Authorized Signatory) 
Name: 
Designation: 
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SCHEDULE XIII 
 
Date: [●] 
 
To 
 
Public Offer Account Bank 
Refund Bank 
The Registrar 
 
Dear Sir/Madam, 
  
Re.: Initial Public Offer of the Equity Shares of Bikaji Foods International Limited (the “Company” and such 
offer, the “Offer”) – Cash Escrow and Sponsor Bank Agreement dated October 20, 2022 (the “Cash Escrow and 
Sponsor Bank Agreement”) 
 
We hereby intimate you that the Offer has failed on account of [●]. 
 
Pursuant to Clause 3.2.2.1 of the Cash Escrow and Sponsor Bank Agreement, we request the Public Offer Account Bank, 
to transfer all the amounts standing to the credit of the Public Offer Account bearing account number [●] to the Refund 
Account bearing account number [●] with the Refund Bank.  
 

S. 
No. 

Amount (₹) Refund Bank Refund Account 
No. 

IFSC Code Branch Address 

1. [●] [●] [●] [●] [●] 
 
Further, we instruct the Refund Bank to transfer the amount received from the Public Offer Account Bank pursuant to 
the instructions as above, to bank accounts of the Beneficiaries, the list of which enclosed herewith. 
 
Capitalized terms not defined herein shall have the same meaning as ascribed to them in the Cash Escrow and Sponsor 
Bank Agreement or the Offer Documents, as applicable. 
 
Kindly acknowledge your acceptance of the instructions on the copy attached to this letter.  
 
For JM Financial Limited  
 
 
________________ 
(Authorized Signatory) 
Name: 
Designation 

For Axis Capital Limited 
 
 
_________________ 
(Authorized Signatory) 
Name: 
Designation 
 

For IIFL Securities Limited  
 
 
________________ 
(Authorized Signatory) 
Name: 
Designation 

For Intensive Fiscal Services Private Limited  
 
 
________________ 
(Authorized Signatory) 
Name: 
Designation 

 
For Kotak Mahindra Capital Company Limited  
 
 
________________ 
(Authorized Signatory) 
Name: 
Designation 

 
 

 
 
Copy to: 
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(1) The Company 
(2) Selling Shareholders   
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SCHEDULE XIV 
 
Sr. 
No. 

Data Point  Count Date of Activity 

1. Total No of unique applications 
received 

Total   
Online   
UPI   

2. Total No of Allottees Total   
Online   
UPI   

3. Total No of Non-Allottees Total   
Online   
UPI   

4. Out of total UPI Allottees (Debit execution file), How 
many records were processed successfully? 

Count:   
No of shares:   
Amount:  

5. Out of total UPI Allottees (Debit execution file), How 
many records failed? 

Count:   
No of shares:   
Amount:  

6. Out of total UPI Non-Allottees (Unblocking file), How 
many records were successfully unblocked? 

  

7. Out of total UPI Non-Allottees (Unblocking file), How 
many records failed in unblocking? 

  

8. Whether offline revoke is taken up with issuer banks due to 
failure of online unblock system? If yes, Share a separate 
list of bank-wise count and application numbers. 
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SCHEDULE XV 
 
Exchange(s) Syndicate ASBA 

Online UPI 
No of 

Unique 
Applications 

No of 
Shares 

Blocked 

No of Unique 
successful 

Applications 

No of Shares 
successfully 

Blocked 

No of Unique failed 
Application, if any 

No of Shares 
failed to get 

Blocked 
BSE       
NSE       

Total       
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SCHEDULE XVI 
Date: [●] 
 
To 
 
BRLMs 
 
Dear Sir/Madam, 
 
Re.: Initial Public Offer of the Equity Shares of Bikaji Foods International Limited (the “Company” and such 
offer, the “Offer”) – Cash Escrow and Sponsor Bank Agreement dated October 20, 2022 (the “Cash Escrow and 
Sponsor Bank Agreement”) 
 
Pursuant to Clause 4.7 of the Cash Escrow and Sponsor Bank Agreement, please see below the status of the investors’ 
complaints received during the period from [●] and [●] (both days included) and the subsequent action taken to address 
the complaint:  
 

S. 
No. 

Date of receipt 
of complaint 

Details of 
complainant 

Matter of the 
complaint 

Date of 
response to the 
complaint 

Matter of the 
response 

Date 
updated on 
SCORES 

[●] [●] [●] [●] [●] [●] [●] 
[●] [●] [●] [●] [●] [●] [●] 

 
Capitalized terms not defined herein shall have the same meaning as ascribed to them in the Cash Escrow and Sponsor 
Bank Agreement or the Offer Documents, as applicable. 
 
Yours faithfully, 
 
For LINK INTIME INDIA PRIVATE LIMITED 
 
 
 
 
_________________ 
(Authorized Signatory) 
Name: 
Designation 
 
Copy to:  
 
The Company  
Selling Shareholders 
  



 

123 
 

SCHEDULE XVII  
 
Date: [●] 
 
To, 
 
The Company 
BRLMs 
 
Dear Sir/Madam, 
 
Re.: Initial Public Offer of the Equity Shares of Bikaji Foods International Limited (the “Company” and such 
offer, the “Offer”) – Cash Escrow and Sponsor Bank Agreement dated October 20, 2022 (the “Cash Escrow and 
Sponsor Bank Agreement”) 
 
Pursuant to Clause 2.2.3.2 (e) of the Cash Escrow and Sponsor Bank Agreement, we hereby intimate you of the details 
of our bank account, to which net proceeds from the Offer will be transferred in accordance with Clause 3.2.3.2: 
 
 

Sr. 
No. 

Name Bank Account 
No. 

IFSC Code Branch Address 

1. [●] [●] [●] [●] [●] 
 
We have also enclosed the copy of statement of our bank account, to which net proceeds from the Offer will be 
transferred in accordance with Clause 3.2.3.2. 
 
Capitalized terms not defined herein shall have the same meaning as ascribed to them in the Cash Escrow and Sponsor 
Bank Agreement or the Offer Documents, as applicable.  
 
 
Sincerely, 
 
 
 
For [●]  
 
 
Encl: a/a [Enclose the copy of the bank account statement] 
 
Copy to:  
 
1. The Banker to the Offer 
2. The Company 
 
 


