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Gurugram, Haryana

Independent Auditor’s Report on Standalone Audited Financial Results of the Company pursuant to the
Regulation 33of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as
amended

To the Board of Directors of Bikaji Foods International Limited
Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying statement of Standalone Financial Results of Bikaji Foods International
Limited (hereinafter referred to as ‘the Company’) for the year ended March 31, 2023 (“Standalone Financial
Results”), attached herewith, being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’),

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Standalone Financial Results:

(i) is presented in accordance with the requirements of the Listing Regulations in this regard; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (“the Act”)
read with Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting principles
generally accepted in India, of net profit and other comprehensive loss and other financial information of
the Company for the year ended March 31 , 2023.

§

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the
Audit of the Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the Standalone financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by
us is sufficient and appropriate to provide a basis for our opinion.

Management and Board of Directors’ Responsibilities for the Standalone Financial Results

This Standalone Financial Results, which is the responsibility of the Company’s Management and approved
by the Board of Directors, have been prepared on the basis of the Standalone financial statements. The
Company’s Board of Directors are responsible for the preparation and presentation of this Standalone
Financial Results that gives a true and fair view of the net profit and other comprehensive loss and other
financial information in accordance with the recognition and measurement principles laid down in accordance
with the Indian Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
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of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors of the Company are responsible for
assessing the ability of the Company to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the financial reporting process of the Company.
Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
Includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists, Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Standalone
Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Standalone Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 1 43(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to Standalone financial statements in place and the operating effectiveness of such
controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Standalone Financial Results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.




M Surana & Company M S K A & Associates

Chartered Accountants Chartered Accountants
13-14, Surana Building The Palm Springs Plaza
Rani Bazar, Industrial Area, Office No. 1501-B, 15 Floor
Bikaner, Rajasthan - 334001 Sector-54, Golf Course Road

Gurugram, Haryana

e Evaluate the overall presentation, structure and content of the Standalone Financial Results,
including the disclosures, and whether the Standalone Financial Results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The Standalone Financial Results includes the results for the quarter ended March 31, 2023 being the
balancing figure between the audited figures in respect of the full financial year and the published unaudited
year to date figures up to the third quarter of the current financial year prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” which were subject to limited review by us.

Our opinion is not modified in respect of the above matter.

For M Surana & Company For MS K A & Associates

Chartered Accountants Chartered Accountants
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Manish Surana

Partner \\ Partner Ac
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Place: New Delhi Place: New Delhi

Date: May 23, 2023 Date: May 23, 2023



BIKAJI FOODS INTERNATIONAL LIMITED
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CIN : L15499RJ1995PLC010856

Telephone: +91 151-2250350, Email: cs@bikaji.com, Website: www.bikaji.com

Audited Standalone Statement of Assets and Liabilities as at March 31, 2023

(All Amounts In INR Lakhs, Unless Otherwise Stated)

Asat As at
Particulars March 31, 2023 March 31,2022
(Audited) (Audited)

ASSETS
NON-CURRENT ASSETS
Property. plant and equipment 45,835.43 44,864.27
Capital work-in-progress 6,356.48 4.814.04
Investment property 517.09 370.84
Intangible assets 84.34 114.95
Right-of-use asset 3.478.93 2,637.45
Financial assets

Investment 15.416.42 14,551.23

Loans 4.505.01 1.380.04

Other financial assets 3,343.46 2,812.28
Other assets 2,608.15 1,952.72
Income tax assets (net) 246.81 644.58
TOTAL NON-CURRENT ASSETS 82,392.12 74,143.00
CURRENT ASSETS
Inventories 7.053.44 6.976.70
Financial assets

Trade receivables 9.040.88 7.658.28

Cash and cash equivalents 1,663.01 154.47

Bank balances other than cash and cash equivalents 7.904.96 8.768.48

Loans - 131.85

Other financial assets 9,982.75 7.905.84
Other assets 4,895.81 2.362.86
TOTAL CURRENT ASSETS 40,540.85 33,958.48
TOTAL ASSETS 1,22,932.97 1,08,101.48
EQUITY AND LIABILITIES
EQUITY
Equity share capital 2,495.10 2,495.10
Other equity 93,031.97 79,769.56
TOTAL EQUITY 95,527.07 82,264.66
NON-CURRENT LIABILITIES
Financial liabilities

Borrowings 2,635.83 2,601.30

Lease liabilities 1.827.74 1,586.75
Provisions - 3.95
Deferred tax liabilities (net) 2,603.72 3,274.53
TOTAL NON-CURRENT LIABILITIES 7,067.29 7,466.53
CURRENT LIABILITIES
Financial liabilities

Borrowings 8,580.18 9,629.74

Lease liabilities 773.39 264.83

Trade payables

Total outstanding dues of micro enterprises and small enterprises 999.14 775.27
Total outstanding dues of creditors other than micro enterprises and small enterprises 3,882.10 3.311.18

Other financial liabilities 1.372.80 2,624.45
Other liabilities 4,256.21 1,491.24
Provisions \ 311.94 273.58
Current tax liabilities (net) 162.85 -
TOTAL CURRENT LIABILITIES 20,338.61 18,370.29
TOTAL LIABILITIES 27,405.90 25,836.82
TOTAL EQUITY AND LIABILITIES 1,22,932.97 1,08,101.48

See Accompanying notes to the Audited Standalone Financial Results,
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BIKAJI FOODS INTERNATIONAL LIMITED

Registered Office: F 196 -199, F 178 & E 188 Richhwal Industrial Area, Rikaner Rajasthan 334006

CIN : L15499RJ1995PLC010856
Telephone: +91 151-2250350, Email: cs@bikaji.com, Website: www.bikaji.com

Audited Standalone Statement of Cash Flows for the year ended March 31, 2023
(All Amounts In INR Lakhs, Unless Otherwise Stated)

Parbialis Year ended Year ended
March 31, 2023 March 31, 2022
(Audited) (Audited)
CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax 17,309.90 10,895.24
Adjustments for:
Depreciation, amortisation and impairment expenses 4,183.85 3.666.76
Foreign exchange (gain)/loss, net (36.98) 6.86
Gain on lease modification (1.81) (12.19)
Interest income (1,180.18) (816.35)
Liabilities written back to the extent no longer required (35.39) (142.23)
Finance costs 790.18 606,19
Fair value adjustment on Investment (198.04) 258.50
Impairment loss on investment 310,67 -
Provision for doubtful debts/ advances 7017 3595
Bad debts/ advances written off 164,27 17.45
Security Deposit written off 5.87 20.00
Amortisation of security deposit 12.96 341
Interest income on secunty deposit (13.07) (8.98)
Provision for slow maving inventory 5207 -
Excess provision written back of slow moving inventory - (10.43)
Provision for right to recover returned goods 1799, 18.00
Share based payment expense 850.93 267.78
Gain (Loss) on sale of property, plant and equipment (net) (19.49) 1.03
Interest on income tax refund 35.48 =
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 22,319.43 14,807.08
Adjustments for:
(Increase) in trade receivables (1,580.06) (3,040.71)
Decrease/ (Increase) in other current financial assets 616.54 (993.61)
(Increase) in other current assets (2,532.95) (155.14)
(Increase) in inventories (128.81) (1,346.34)
(Increase) in other non-current financial assets (21.00) (14.93)
Decrease/ (Increase) in other non-current assets 273 (24.71)
Increase in trade payables 830.13 197.27
(Decrease)/ Increase in other current financial liabilities (346.02) 183.47
Increase in other current liabilities 2,746.98 431.11
(Decrease)/ Increase in provisions (1.13) 39.99
CASH GENERATED FROM OPERATIONS 21.905.84 10.083.48
Tax paid (net of refund, including interest) (4,652.99) (4,100.65)
NET CASH GENERATED FROM OPERATING ACTIVITIES (A) 17,252.85 5,982.83
H FLOW FRO STING AC
Purchase of property, plant and equipment, capital work in process & right (7.871.66) (9,438.27)
of use assets
Purchase of Investment property (146.25) »
Loan given (3,464.50) (1,390.29)
Repayment of loan given 532.20 -
Sale of property, plant and equipment 554.90 157.84
Investment in deposits (2,478.04) (6,642.57)
Interest received 1.265.09 707.70
Investment in subsidiary (83.80) =
Investment in other instruments (1,000.00) (5.405.32)
NET CASH USED IN INVESTING ACTIVITIES (B) (12,692.15) (22,010.91)
Proceed from issue of shares - 15,000.00
Issue expenses paid - (7.50)
Proceeds from long term borrowings 2,183.51 3,107.97
Proceeds from short term borrowings (net) 761.99 1,198.95
Repayments of long tenn borrowings (1,460.53) (786.48)
Dividend paid (248.75) (499.90)
Principal paid on lease liabilities (489.85) (102.74)
Interest paid (785.53) (593.08)
Payment made on account of buy back of shares - (1,518.31)
Interest paid on lease liabilities (152.29) (128.79)
NET CASH GENERATED FROM / (USED IN) FINANCING (C) (191.45) 15,670.12
ACTIVITIES
NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS (A) +(B) +(C) 4,369.26 (357.96)
OPENING CASH AND CASH EQUIVALENTS (2,706.25) (2,348.29)
CLOSING CASH AND CASH EQUIVALENTS 1!6&3.01 (2,706.25)
Reconciliation of cash and cash equivalents as per above comprises of following;:-
On current accounts 1.639.84 140.26
Cash on hand 2317 14.21
Loans payable on demand - (2,500.00)
Book overdraft - (360.72)
Cash and cash equivalents at the end of the year 1,663.01 (2,706.28)
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M Surana & Company M S K A & Associates

Chartered Accountants Chartered Ac'countants
13-14, Surana Building ) The Palm SpnngfhPlaza
Rani Bazar, Industrial Area, Office No. 1501-B, 15" Floor
Bikaner, Rajasthan - 334001 Sector-54, Golf Course Road

Gurugram, Haryana

Independent Auditor’s Report on Consolidated Audited Financial Results of the Group pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as
amended

To the Board of Directors of Bikaji Foods International Limited
Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying statement of Consolidated financial results of Bikaji Foods International
Limited (hereinafter referred to as the ‘Holding Company’) and its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group”), for the year ended March 31, 2023, (“Consolidated
Financial Results”) attached herewith, being submitted by the Holding Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financial statements of the subsidiaries,
the aforesaid Consolidated Financial Results:

(i) includes the financial results of Holding Company and the following entities:

Sr. No Name of the Entities Relationship with the Holding
Company
1 Hanuman Agrofood Private Limited Wholly Owned Subsidiary
2 Vindhyawasini Sales Private Limited Wholly Owned Subsidiary
3 Petunt Food Processors Private Limited Subsidiary
L 4 Bikaji Maa Vindhyawasini Sales Private Limited Subsidiary

(ii) are presented in accordance with the requirements of the Listing Regulations in this regard; and

(ii1) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (“the Act”)
read with Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting principles
generally accepted in India, of Consolidated net profit and consolidated other comprehensive loss and other
financial information of the Group for the year ended March 31, 2023.




M Surana & Company MS K A & Associates

Chartered Accountants Chartered Accountants
13-14, Surana Building The Palm Springs Plaza
Rani Bazar, Industrial Area, Office No. 1501-B, 15 Floor
Bikaner, Rajasthan - 334001 Sector-54, Golf Course Road

Gurugram, Haryana
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the
Audit of the Consolidated Financial Results section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the Consolidated financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by
us and other auditors in terms of their reports referred to in “Other Matters” paragraph below, is sufficient
and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 10 to the accompanying Consolidated Financial Results, wherein it is stated that
the Subsidiary Company, Petunt Food Processors Private Limited, has net working capital deficit of INR 568.89
lacs as of March 31, 2023. The said condition indicates the existence of material uncertainty about the
Subsidiary Company’s ability to continue as a going concern. However, the Holding Company has confirmed
to provide financial and operational support for at least the next twelve months from the date of the Financial
Results. In view of the above, the financial results of the Subsidiary Company have been prepared on a going
concern basis.

Our opinion is not modified in respect of the above matter.
Management and Board of Directors Responsibilities for the Consolidated Financial Results

The Consolidated Financial Results, which is the responsibility of the Holding Company’s Management and
approved by the Holding Company’s Board of Directors, has been prepared on the basis of the Consolidated
financial statements. The Holding Company’s Board of Directors are responsible for the preparation and
presentation of the Consolidated Financial Results that gives a true and fair view of the net profit and other
comprehensive loss and other financial information of the Group in accordance with the recognition and
measurement principles laid down in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and other
accounting principles generally accepted in India and in compliance with the Listing Regulations. The
respective Board of Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Group and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Consolidated Financial Resuits that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the Consolidated Financial Results by the Directors of the Holding Company, as aforesaid.
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Chartered Accountants Chartered Accountants
13-14, Surana Building The Palm Springs Plaza
Rani Bazar, Industrial Area, Office No. 1501-B, 15 Floor
Bikaner, Rajasthan - 334001 Sector-54, Golf Course Road

Gurugram, Haryana

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies included
in the Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Company and of or to cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of each Company.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of this
Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Consolidated Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding Company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of such
controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Consolidated Financial Results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
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obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Group to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Consolidated Financial Results,
including the disclosures, and whether the Consolidated Financial Results represent the underlying
transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/ financial statements of
the entities within the Group to express an opinion on the Consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial information of
such entities included in the Consolidated Financial Results of which we are the independent
auditors. For the other entities included in the Consolidated Financial Results, which have been
audited by other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Consolidated Financial Results of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance of the holding Company with a statement that we have
complied with relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

We also performed procedures in accordance with the circular issued by Securities and Exchange Board of
India under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

. The Consolidated Financial Results includes the audited Financial Statements of three subsidiaries, whose
Financial Statements reflect Group’s share of total assets of INR 6,969.57 lacs as at March 31 » 2023, Group’s
share of total revenue of INR 5,350.20 lacs, Group’s share of total net loss after tax of INR 600.66 lacs, and
Group’s share of total comprehensive loss of INR 598.85 lacs, for the year ended March 31 , 2023 and Group’s
net cash outflow of INR 211.41 lacs for the year ended as on date respectively, as considered in the
Consolidated Financial Results, which have been audited by the other auditors whose reports on financial
statements of these entities have been furnished to us and our opinion on the Consolidated Financial Results,
in so far as it relates to the amounts and disclosures included in respect of these entities, is based solely on
the report of such auditors and the procedures performed by us are as stated in paragraph above.

. The Consolidated Financial Results includes the audited Financial Statements of one subsidiary Company,
Hanuman Agrofood Private Limited, whose Financial Statements reflect Group’s share of total assets of INR
13,006.59 lacs as at March 31, 2023, Group’s share of total revenue of INR 3,492.84 lacs, Group’s share of
total net loss after tax of INR 64.77 lacs, and Group's share of total comprehensive loss of INR 64.77 lacs,
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for a period from November 24, 2022 to March 31, 2023 and Group’s net cash outflow of INR 29.74 lacs for
the year ended as on date respectively, as considered in the Consolidated Financial Results, which have been
audited by one of the joint auditors whose report on financial statements of the entity has been furnished
to us and our opinion on the Consolidated Financial Results, in so far as it relates to the amounts and
disclosures included in respect of the entity, is based solely on the report of such auditor and the procedures
performed by us are as stated in paragraph above.

The Consolidated Financial Results includes the results for the quarter ended March 31, 2023 being the
balancing figure between the audited figures in respect of the full financial year and the published unaudited
year to date figures up to the third quarter of the current financial year prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” which were subject to limited review by us.

Our opinion on the Consolidated Financial Results is not modified in respect of the above matters.

For M Surana & Company For MS K A & Associates
Chartered Accountants Chartered Accountants
iCAl Firm Registration No.:01 5312C - ICAi Firm Registration No.: 105047W

i

Manish Surana S Monish Sharma

Partner N Chanet@ Partner

Membership No.: 077597 N Membership No.: 505381
UDIN: 23077597BGVZ0B9415 UDIN: 23505381BGXUSR8208
Place: New Delhi Place: New Delhi

Date: May 23, 2023 Date: May 23, 2023



BIKAJI FOODS INTERNATIONAL LIMITED

Registered Office; I' 196 -199, I’ 178 & £ 188 Bichhwal Industrial Area, Bikaner Rajasthan 334006
CIN : L15499RJ1995PLC010856

Telephone: +91 151-2250350, Email: cs@bikaji.com, Website: www.bikaji.com

Audited Consolidated Statement of Assets and Liabilities as at March 31, 2023
(All amounts in INR lakhs, unless otherwise stated)

As at As at
Particulars March 31, 2023 March 31,2022
(Audited) (Audited)

ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 60.066.98 47,893.02
Capital work-in-progress 6,970.71 4,944.35
Investment property 517.09 370.84
Intangible assets 84.99 115.89
Right-of-use asset 5,409.51 2,699.16
Financial assets

Investment 2,034.66 12.634.55

Loans 3,.564.66 1,380.64

Other financial assets 3.364.02 2.813.14
Deferred tax assets (net) 115.63 -
Other assets 2,853.65 2,437.33
Income tax assets (net) 294.20 672.09
TOTAL NON-CURRENT ASSETS 85,276.10 75,961.01
CURRENT ASSETS
Inventories 7.841.95 7,289.15
Financial assets

Trade receivables 7,920.42 7,330.56

Cash and cash equivalents 1.681.24 250.45

Bank balances other than cash and cash equivalents 7.904.96 8.768.48

Loans - 131.85

Other financial assets 9,982.51 7.908.19
Other assets 6.555.49 2,573.20
TOTAL CURRENT ASSETS 41,886.57 34,251.88
TOTAL ASSETS 1,27,162.67 1,10,212.89
EQUITY AND LIABILITIES
EQUITY
Equity share capital 2.495.10 2,495.10
Other equity 92,868.53 79.580.06
Total equity attributable to shareholders of the Company 95,363.63 82,075.16
Non controlling interest (137.13) (6.80)
TOTAL EQUITY 95,226.50 82,068.36
NON-CURRENT LIABILITIES
Financial liabilitics

Borrowings 4,740.90 4,105.44

Lease liabilities 1.827.74 1,586.75
Provisions 17.43 13.54
Deferred tax liabilities (net) 2,985.03 3,274.52
Other liabilities 114,98 142.08
TOTAL NON-CURRENT LIABILITIES 9,686.08 9,122.33
CURRENT LIABILITIES
Financial liabilities

Boirowings 2,609.37 10,017.24

Lease liabilities 773.39 264.83

Trade payables

Total outstanding dues of micro enterprises and small enterprises 1.119.39 867.26
Total outstanding dues of creditors other than micro enterprises and small enterprises 4,220.76 3.414.08

Other financial liabilities 1,756.55 2.669.89
Other liabilities 4,291.87 1,514.55
Provisions 315.92 274.35
Current tax liabilities (net) 162.84 -
TOTAL CURRENT LIARILITIES 22,250.09 19,022.20
TOTAL LIABILITIES 31,936.17 28,144.53
TOTAL EQUITY AND LIABILITIES 1,27,162.67 1,10,212.89

See Accompanying notes to the Audited Consolidated Financial Results.
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BIKAJI FOODS INTERNATIONAL LIMITED

Registered Office: F 196 -199, F 178 & F 188 Richhwal Industrinl Ares, Rikaner Rajasthan 334006

CIN : L15499RJ1995PLC010856

Telephone: +91 151-2250350, Email; cs@bikaji.com, Website: www.bikaji.com

Audited Consolidated Statement of Cash Flows for the year ended March 31, 2023

(All Amounts In INR Lakhs, Unless Otherwise Stated)

Year ended Year ended
Particular March 31,2023 March 31,2022
(Audited) (Audited)
CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax 17.064.67 10,501.26
Adjustments for:
Depreciation, amortisation and impairment expenses 4.705.78 3.833.11
Foreign exchange (gain)/loss, net (36.98) 6.86
Gain on lease modification (1.81) (12.19)
Interest income (1,081.58) (683.00)
Liabilities written back to the extent no longer required (66.16) (157.62)
Finance costs 1,023.23 669,02
Fair value adjustment on Investment (212.84) 350,34
Provision for doubtful debts/ advances 89.58 36.97
Bad debts/ advances written off 164.27 42,69
Security Deposit written off 16.42 20.00
Amortisation of security deposit 12.96 341
Interest income on security deposit (13.07) (8.98)
Provision for slow moving inventory 5207 -
Excess provision written back of slow moving inventory - (20.97)
Provision for right to recover retumed goods 1799 18.09
Share based payment expense 850,93 267.78
Gain / (Loss) on sale of property, plant and equipment (net) (307 1.03
Amortisation of deferred grant income (27.10) (27.10)
Impairment of goodwill on consolidation 1436 -
Interest on income tax refund 35.48 #
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 22,605.13 14,840.77
Adjustments for:
Decrease/ (Increase) in trade receivables 725.23 (2.686.20)
Decrease/ (Increase)in other current financial assets 606,84 (975.13)
(Increase) in other current assets (2,912.01) (266.41)
(Increase) in inventories (174.87) (1,591.37)
(Increase) in other non-current financial assets (22.05) (34.52)
Decrease/ (Increase) in other non-current assets 364.66 (124.46)
(Decrease)/ Increase in trade payables (1,580.63) 66.51
(Decrease)/ Increase in other current financial liabilities (89.15) 174.99
Increase in other current liabilities 274513 422,45
Increase in provisions 11.75 33.07
CASH GENERATED FROM OPERATIONS 22,280.03 9,859.70
Tax paid (net of refund, including interest) (4,664.98) (4.11231)
NET CASH GENERATED FROM OPERATING ACTIVITIES (A) 17,615.05 5,747.39
CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of property, plant and equipment, capital work in process & right (8,647.79) (10,904.83)
of use assets
Purchase of Investment property (146.25) -
Consideration paid/received (et of cash acquired) on business combination 57.45 -
Loan given (2,899.50) (1,390.29)
Repayment of loan given 53220 %
Sale of praperty, plant and equipment S87.13 122.14
Investment in deposits (2,478.04) (6,165.70)
Interest received 1,187.98 580.90
Investment in subsidiary (6.69) -
Investment in other instruments (1,000,00) (5,403.69)
NET CASH USED IN INVESTING ACTIVITIES (B) (12,813.51) (23,161.47)
CASH FLOW FROM FINANCING ACTIVITIES :
Proceed from issue of shares - 15,000.00
Issue expenses paid - (7.50)
Proceeds from long term bomrowings 2,608 51 4,799.60
Proceeds from short term borrowings (net) 813.80 1,168.54
Repayments of long term borrowings (2,010.72) (1,176.24)
Dividend paid (248.75) (499.90)
Principal paid on lease liabilities (489.86) (102.73)
Interest paid (1,006.16) (653.81)
Payment made on account of buy back of shares - (1,518.31)
Interest paid on lease liabilities (152.29) (128.79)
NET CASH GENERATED FROM / (USED IN) FINANCING (©) (485.47) 16,880.86
ACTIVITIES
NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS (A) +(B) +(C) 4,316.07 (533.22)
OPENING CASH AND CASH EQUIVALENTS (2,825.82) (2,292.60)
CLOSING CASH AND CASH EQUIVALENTS 1,400.25 (2,825 @
Reconciliation of cash and cash equivalents as per above comprises of following:-
On current accounts 1,655.34 235.88
Cash on hand 25.90 14.57
Loans payable on demand - 2,700.00)
Book overdraft (34.45) (360.72)
Bank Overdraft (156.54) (15.55)
Cash and cash equivalents at the end of the year 1,490.25 (2,825.82)
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BIKAJIFOODS INTERNATIONAL LIMITED

B I K ﬁ J I L F 196 199,F 178 & E 188, Blchhwa]lndustrlal Area, Blkaner Ra]asthan India- 334006

CIN L15499R]1995PLC010856 | GST No.: DBAAICSIOBOPIZS

Ref: BFIL/SEC/2023-24/15 Date: May 23, 2023

To

Dept of Corporate Services The Listing Department

BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G,

Dalal Street, Fort, Bandra Kurla Complex, Bandra (East),
Mumbai 400 001 (Maharashtra) Mumbai 400 051 (Maharashtra)
Scrip Code: 543653 Trading Symbol: BIKAJI

Subject: Declaration under Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir / Madam,

Pursuant to the Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“the Listing Regulations”), as amended from time to time, we
hereby declare and confirm that M/s M Surana & Company and M/s M S K A & Associates, Joint Statutory
Auditors of the Company, have issued an Auditor’s Report with unmodified opinion on the Audited
Standalone and Consolidated Financial Results of the Company for the quarter and financial year ended on
March 31, 2023.

You are kindly requested to take the same on record.

Thanking you

Yours faithfully,
For Bikaji Foods International Limited

e

Rishabh Jain
Chief Financial Officer

Corporate Office: Plot No. E - 558 - 561, C - 569 - 572, E - 573 - 577, F - 585 - 592, Karni Extension, RIICO Industrial Area, Bikaner, Rajasthan - India - 334004
T:0151-2259914 | F: +91-151-225 1814 / 1964



