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Ref: BFIL/SEC/2025-26/82  Date: November 11, 2025 

To, 

Dept of Corporate Services 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai 400 001 (Maharashtra) 

Scrip Code: 543653 

The Listing Department 

National Stock Exchange of India Ltd. 

Exchange Plaza, C-1, Block G,  

Bandra Kurla Complex, Bandra (East), 

Mumbai 400 051 (Maharashtra) 

Trading Symbol: BIKAJI 

Subject: Outcome of Board Meeting held on Tuesday, November 11, 2025 pursuant to the Regulations 30 

and 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“Listing Regulations”) 

Dear Sir/ Madam, 

We hereby inform you that in continuation to our letter bearing Ref. No. BFIL/SEC/2025-26/74 

dated September 24, 2025 and as per the requirements of Regulations 30 and 33 of the Listing Regulations, 

as amended, from time to time, the Board of Directors of the Company, at their meeting held on Tuesday, 

November 11, 2025, have, inter-alia, considered the following: 

1. Approved the Unaudited Standalone and Consolidated Financial Results of the Company for the

quarter and half year ended on September 30, 2025, along with the Statement of Assets and

Liabilities as at September 30, 2025 and Statement of Cash Flow for the half year ended on September

30, 2025.

2. Took note of the Limited Review Report on Unaudited Standalone and Consolidated Financial Results

of the Company for the quarter and half year ended on September 30, 2025, issued by M/s M S K A

& Associates and M/s Ashok Shiv Gupta & Co., Joint Statutory Auditors of the Company and same is

enclosed herewith.

Further, in line with the requirements of Regulation 47 of the Listing Regulations, the extract of

Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and

half year ended on September 30, 2025 will be published in the newspapers, along with a Quick

Response (QR) code and a webpage link, where the complete financial results can be accessed.

3. Approved an additional investment, by way of acquisition of 35,98,998 (Thirty-Five Lakh Ninety-Eight

Thousand Nine Hundred and Ninety-Eight) Equity Shares, having face value of ₹ 10 (Rupees Ten Only)

each, from existing shareholders, representing 48.78% of Equity Share Capital of the Petunt Food

Processors Private Limited (“PFPPL”) and upon completion of said acquisition, PFPPL shall become a

Wholly-Owned Subsidiary of the Company.

4. Approved the additional investment in Bikaji Foods International USA Corp, Wholly Owned Subsidiary

of the Company of $ 5,00,000 (USD Five Lakh Only) in the form of 50,000 common stock.
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5. Approved the execution of a Loan Agreement with Petunt Food Processors Private Limited, 

Subsidiary of the Company of ₹ 4,00,00,000 (Rupees Four Crore Only). 

6. Approved the execution of a Loan Agreement with Dadiji Snacks Private Limited, Contract 

Manufacturing Unit of the Company of ₹ 2,50,00,000 (Rupees Two Crore and Fifty Lakh Only). 

Additional information, as required under the Regulation 30 of the Listing Regulations, read with the SEBI 

Circular bearing reference number SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 will be 

disclosed in due course. 

The said Board Meeting commenced at 02:00 P.M. IST and concluded at 05:15 P.M. IST.  

Also, pursuant to the Bikaji – Prevention of Insider Trading Code framed under the Securities and Exchange 

Board of India (Prohibition of Insider Trading) Regulations, 2015, as amended, from time to time, the 

Trading Window for dealing in equity shares of the Company by all the Designated Persons and their 

immediate relatives will be opened from Friday, November 14, 2025 onwards. 

In compliance with the Regulation 46 of the Listing Regulations, the above outcome will also be hosted on 

the website of the Company and same can be accessed at www.bikaji.com. 

You are kindly requested to take the same on record.  

Thanking you 

Yours faithfully, 

For Bikaji Foods International Limited 

 

Rahul Joshi 

Head – Legal and Company Secretary 

Membership No.: ACS 33135 

 

Enclosure: As above 
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Ashok Shiv Gupta & Co. 
Chartered Accountants 
33, Sohan Kothi 
Near Ambedkar Circle 
Bikaner 334001, Rajasthan 

M S K A & Associates 
Chartered Accountants 
Magnum Global Park 
Office No. 2101-211 SA&B, 2 pt Floor 
Sector-58, Arch View 
Gurugram 122011, INDIA 

Independent Auditor's Review Report on unaudited standalone financial results of Bikaji Foods International 
Limited for quarter and year to date pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To The Board of Directors of Bikaji Foods International Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Bikaji Foods 
International Limited (hereinafter referred to as 'the Company') for the quarter ended September 30, 2025 and 
the year to-date results for the period from April 01 , 2025 to September 30, 2025 ('the Statement') attached 
herewith , being submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 , as amended ('the 
Regulations' ). 

2. This Statement, which is the responsibility of the Company's Management and has been approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 ' Interim Financial Reporting ', prescribed under Section 133 of the 
Companies Act, 2013 ('the Act ') read with relevant rules issued thereunder ('Ind AS 34') and other recognised 
accounting principles generally accepted in India and is in compliance with the Regulations. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the 
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on 
Auditing specified under section 143(10) of the Act and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion . 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes us to 
believe that the accompanying Statement prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34 and other recognised accounting principles generally accepted in India has not 
disclosed the information required to be disclosed in terms of the Regulations, including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

For Ashok Shiv Gupta ft Co. 
Chartered Accountants 

ICAI ,;,m RegI;N;~oo !:)'I- %,\ 

~A~ >p ♦ 
Asho: \ :p~a • ~~0 -~.t~ 
Partner ACC0U~ 
Membership No. : 077775 

uDiN: ~so:,:, ::i=,s BfYI Tf\JF A 6goo 
Place: Gurugram 
Date: November 11 , 2025 

For MS KA ft Associates 
Chartered Accountants 
ICAI Firm Registration No.105047W 

Sachin Gupta 
Partner 
Membership No. : 516594 

UDIN: ~s J6~qtJ 8f110Qc~s4 S-6 
Place: Gurugram 
Date: November 11 , 2025 
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Unaudited Standalone Balance Sheet as at September 30, 2025 

(All Amounts In INR Lakhs, Unless Otherwise Stated } 

Particulars 

ASSETS 
NON-CURRENT ASSETS 
Property, plant and equipment 

Capital work-in-progress 

Investment properties 

Other Intangible assets 

Intangible assets under development 

Right-of-use asset 

Financial assets 

Investments 

Loans 

Other financ ial assets 

Non-current tax assets (net} 

Other non-current assets 

TOTAL NON-CURRENT ASSETS 

CURRENT ASSETS 
Inventories 

Financial assets 

Investments 

Trade receivables 

Cash and cash equivalents 

Bank balances other than cash and cash equivalents 

Loans 

Other financia l assets 

Other current assets 

TOTAL CURRENT ASSETS 
TOTAL ASSETS 

EQUITY AND LIABILITIES 
EQUITY 
Equity share capital 

Other equity 

TOTAL EQUITY 

NON-CURRENT LIABILITIES 

Financial liabilities 

Borrowings 

Lease liabilities 

Other financial liabilities 

Provisions 

Deferred tax liabilities (net} 

Other non current liabilities 

TOTAL NON-CURRENT LIABILITIES 

CURRENT LIABILITIES 
Financial liabilities 

Borrowings 

Lease liabilities 

Trade payables 

Total outstanding dues of micro enterprises and small enterprises 

Total outstanding dues of creditors other than micro enterprises and 

small enterprises 

Other financial liabilities 

Other current liabilities 

Provisions 

Current tax liabilities (net} 

TOTAL CURRENT LIABILITIES 
TOTAL LIABILITIES 
TOTAL EQUITY AND LIABILITIES 

See Accompanying notes to the Unaudited Standalone Financial Results. 

As at 

September 30, 2025 

(Unaudited} 

66,570.69 

11,993.87 

635.68 

29.12 

394.83 

6 ,100.08 

17,190.78 

5,949.01 

2,538.01 

280.51 

4,041.45 

1,15,724.03 

14,495.20 

1,567.30 

16,810.57 

2,300.63 

23,230.52 

25.00 

8,899.37 

15,978.38 

83,306.97 
1,99,031.00 

2,505.93 

1,51,434.93 

1,53,940.86 

2,140.02 

675.00 

152.12 

4,512.81 

404.53 

7,884.48 

20,600.05 

1,314.34 

1,661.12 

5,283.48 

3,835.64 

2,724.17 

840.57 

946.29 

37,205.66 
45,090.14 

1,99,031.00 

As at 

March 31, 2025 

(Audited} 

Restated 

(Refer note 3) 

68,392.03 

9,167.77 

586.70 

32.41 

206.60 

6,629.68 

17,541.83 

4,115.49 

1,698.61 

280.51 

2,255.53 

1,10,907.16 

8,787.34 

443.29 

9,382.62 

2,045.99 

16,966.15 

9,075.63 

17,662.99 

64,364.01 
1,75,271.17 

2,505.93 

1,39,680.88 

1,42,186.81 

204.90 

2,605.51 

584.00 

159.52 

4,588 .92 

424.24 

8,567.09 

13,310.31 

1,611.80 

520.89 

4,681.99 

1,723.90 

1,965.24 

609.01 

94.13 

24,517.27 
33,084.36 

1,75,271.17 ~ 



BIKAJI FOODS INTERNATIONAL LIMITED 
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Unaudited Standalone Statement of Profit and Loss for the quarter and half year ended September 30, 2025 
{All Amounts In INR Lakhs, Unless Otherwise Stated) 
Particulars 

September 30, 2025 

{Unaudited) 

Income 

Revenue from operations 78,027.85 
Other operating Income 1,526.38 

Total revenue from operations 79,554.23 

Other income 1,009.52 
Total income 80,563.75 

Expenses 

Cost of materials consumed 52,723.42 
Purchases of stock-in-trade 2,245.34 
Changes in inventories of finished goods and work-in-progress {2,277.58) 
Employee benefits expense 4,017.10 
Finance costs 354.31 
Depreciation and amortisation expenses 1,809.90 
Other expenses 9,798.48 

Total expenses 68,670.97 

Profit before exceptional items and tax 11,892.78 

Exceptional items {Refer note 4 and 5) 989.24 
Profit before tax 10,903.54 

Tax expense: 

Current tax 3,275.79 
Adjustment of tax relating to earlier periods 
Deferred tax (benefit)/charge (131.83) 

Total tax expenses 3,143.96 

Profit for the period/ year 7,759.58 

Other comprehensive income/{loss) {net of tax) 

Items that will not be reclassified subsequently to statement of profit or loss 

-Remeasurement gain/ (losses) on defined benefit plans 13.00 
-Income tax relatinl! to items that wilf not be reclassified subseauentlv ta profit ar lass 13.271 

Other comprehensive income/(loss) (net of tax) for the period/ year 9.73 

Total comprehensive income for the period/ year 7,769.31 

Paid-up e11uitv share capital 2,505.93 
Face value 1.00 
Other Equity as per balance sheet of previous accounting year 

Earnings per share {face value of INR 1 each): {Refer Note 8) 

,(al Basic (INRI 3.10 
:(b) Diluted (INR) 3.09 

Quarter Ended 

June, 30, 2025 

{Unaudited) 

60,811.90 
1,552.94 

62,364.84 

770.63 
63,135.47 

39,000.99 
2,777.09 
(397.25) 

3,436.67 
339.13 

1,798.77 
7,693.03 

54,648.43 

8,487.04 

8,487.04 

2,121.08 

49.18 
2,170.26 

6,316.78 

13.00 
13.271 
9.73 

6,326.51 

2,505.93 
1.00 

2.52 
2.52 

Half vear Ended Year Ended 

September 30, 2024 September 30, 2025 September 30, 2024 March 31, 2025 

(Unaudited) {Unaudited) {Unaudited) (Audited) 
Restated Restated Restated 

{Refer note 3) {Refer note 3) {Refer note 3) 

69,785.95 1,38,839.75 1,24,542.88 2,47,255.53 
1,718.91 3,079.32 3,419.70 6,817.39 

71,504.86 1,41,919.07 1,27,962.58 2,54,072.92 

755.97 1,780.15 1,452.40 2,809.76 
72,260.83 1,43,699.22 1,29,414.98 2,56,882.68 

46,891.35 91,724.41 81,342.16 1,61,178.57 
3,709.26 5,022.43 7,060.41 14,307.88 

(2,490.64) (2,674.83) (2,840.96) (1,060.21) 
3,648.55 7,453.77 6,833.24 13,454.30 

227.72 693.44 448.55 1,096.97 
1,766.24 3,608.67 3,491.86 7,049.11 
8,881.47 17,491.51 15,411.57 32,614.16 

62,633.95 1,23,319.40 1,11,746.83 2,28,640.78 

9,626.88 20,379.82 17,668.15 28,241.90 

- 989.24 
9,626.88 19,390.58 17,668.15 28,241.90 

2,283.43 5,396.87 4,190.77 6,698.81 
- (30.73) 

206.83 (82.65) 379.59 606.77 
2,490.26 5,314.22 4,570.36 7,274.85 

7,136.62 14,076.36 13,097.79 20,967.05 

(28.42) 26.00 (56.83) 51.99 
7.15 16.54) 14.30 (13.08) 

{21.27) 19.46 (42.53) 38.91 

7,115.35 14,095.82 13,055.26 21,005.96 

2,503.82 2,505.93 2,503.82 2,505.93 
1.00 1.00 1.00 1.00 

1,39,680.88 

2.85 5.62 5.23 8.37 
2.85 - 5.61 5.23 8.37 
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Unaudited Standalone Statement of Cash Flow for the hall year ended September 30, 2025 
(All Amounts In INR Lakhs, Unless Otherwise Stated) 

Particular 

CASH FLOW FROM OPERATING ACTIVITIES 
Net profit before tax 

Adjustments for: 
Depreciation and amortisation expenses 

Foreign exchange (gain)/loss, net 

Gain on lease modification 

Interest income 

Liabilities written back to the extent no longer required 

Finance costs 

Fair value adjustments on investments 

Impairment loss on investments 

Fair value adjustments on derivative instruments 

Provision for doubtful debts 

Bad debts written oft 

Advances written oft 

Interest income on security deposits 

Provision for refund liabilities 

Share based payment expense 

Provision for slow moving inventory 

(Ga in)/Loss on sale of property, plant and equipment (net) 

Impairment on property, plant and equipment 

Amortisation of deferred grant income 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 

Adjustm ents for: 
(Increase) in trade receivables 

Decrease in other current financial assets 

Decrease/ (Increase) in other current assets 

(Increase) in inventories 

Decrease/ (I ncrease) in other non-current financial assets 

(l ncrease)/Decrease in other non-current assets 

Increase in t rade payables 

Increase in other current financial liabilities 

Increase in other current liabilities 

Increase in provisions 

CASH GENERATED FROM OPERATIONS 
Tax paid (net of refund, including interest) 

• 
Hall year Ended Hall year Ended 

September 30, 2025 September 30, 2024 

(Unaudited) (Unaudited) 
(Restated) 

(refer note 3) 
19,390.58 17,668.15 

3,608.67 3,491.86 

(108.61) 12.66 

(2.48) (16.07) 

(1,327.58) (1,295.82) 

(51.59) (18.95) 

693.44 448.55 

(96.08) (93.87) 

554.10 

91.00 

36.17 43.82 

31.44 

0.63 

(11.61) (8.80) 

7.43 10.90 

164.17 441.26 

8.34 

(10.05) 53.95 

375.13 

(19.71) (18.89) 

23,324.42 20,727.72 

(7,386.95) (3,225.49) 

299.80 171.79 

1,684.61 (2,502.90) 

(5,707.86) (5,867.46) 

14.96 (79.25) 

(23.40) 227.71 

1,793.31 3,598.80 

285.73 346.07 

529.51 763.43 

250.15 122.53 

15,064.28 14,282.95 

(4,544.72) (3,654.72) 

NET CASH GENERATED FROM OPERATING ACTIVITIES 10,519.56 (A) -----~ ----- 10,628.23 

.cASH..ELOW FROM INVESTING ACTIVITIES: 
Purchase of property, plant and equipment, intangible under 

development, capital work in progress & right of use assets including 

for capital goods and capital advances 

Purchase of Investment property 

Loans given 

Receipt of loan given 

Proceeds from sale of property, plant and equipment 

Investment in deposits 

Proceeds from sale of Investment 

Interest received 

Investment in subsidiaries 

Investment in other instruments 

NET CASH USED IN INVESTING ACTIVITIES 

CASH FLOW FRO M FINANCING ACTIVITI ES : 
Proceeds from short term borrowings (net) 

Repayments of long term borrowings 

Principal paid on lease liabilities 

Interest paid 

Interest paid on lease liabilities 

(6,753.24) (4,222.45) 

(48.97) 

(1,688.75) (1,595.00) 

1,500.00 

104.77 191.23 

(4,483.19) (309.60) 

1,010.83 

916.27 404.62 

(131.50) (6,249.38) 

(1,099.47) (166.01) 

(13,184.08) (9,435.76) 

8,097.48 4,755.21 

(1,011.00) (1,009.58) 

(964.04) (632.47) 

(549.94) (323.57) 

(145.77) (192.50) 

NET CASH GENERATED FROM FINANCING ACTIVITIES 
NET INCREASE IN CASH AND CASH EQUIVALENTS 

(C ) -----~--------~-­5,426.73 2,597.09 
(A)+ (B) + (C) 

OPENING CASH AND CASH EQUIVALENTS 
CLOSING CASH AND CASH EQUIVALENTS 

Reconciliation of cash and cash equivalents as per above comprises of following:­

On current accounts 

Cash on hand 

Bank deposits 

Book overdraft 

Balance in Dividend Account 

Closing cash and cash equivalents 

2,762.21 3,789.56 

2,045.59 682.31 

4 807.80 4 471.87 

968.32 2,027.26 

32.31 22.66 

1,300.00 

2,300.63 2,049.92 

(82.86) 

2,507.17 2,504.81 

4,807.80 4,471.87 



BIKAJI FOODS INTERNATIONAL LIMITED 
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Notes to the Unaudited Standalone Financial Results for the quarter and half year ended September 30, 2025 

1 The above unaudited standalone financial results of the Company for the quarter ended September 30, 2025 have been prepared in accordance with the recognition and measurement principles laid down in Ind AS 34 'Interim Financial Reporting' as 

prescribed under $ection 133 of the Companies Act, 2013 ("the Act") read with rule 3 of the Companies (India Accounting Standards) Rules, 2015 and relevant rules amended thereafter and in terms of Regulation 33 of SEBI (Listing Obligations and 

Disclosure Requirements) 2015, as amended. These statement of unaudited standalone financial results of the Company have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective meetings 

held on November 11, 2025. 

The standalone financial results of the Compa ny, will be available on the website of BSE (www.bseindia.com) and NSE (www.nseindia.com) and on Company's website (www.bikaji.com). 

2 The Company primarily operates in the food products segment. The board of directors of the Company, which has been identified as being the Chief Operating Decision Maker (CODM), eva luates the Company's performance, allocate resources based on 

the analysis of the various performance indicators of the Company as a single unit. Therefore, there is no reportable segment for the Company as per the requirement of Ind AS 108 "Operating Segments". 

3 The Board of Directors of the Company, at its meeting held on July 24, 2024, approved the merger of Vindhyawasini Sales Private Limited ("VSPL" or the "Transferor Company") with the Company pursuant to a composite scheme of amalgamation ("the 

Scheme"). The Scheme was subsequently approved by the Jaipur Bench of the Hon'ble National Company Law Tribunal ("NCLT") through its order dated June 06, 2025, with an appointed date of April 01, 2024. 

In accordance with the requirements for common control transactions under Ind AS 103 " Business Combinations," the merger has been accounted for using the pooling of interests method. The comparative figures for the quarter, half year and for the 

year ended March 31, 2025, have been restated to give effect to the merger. They have been presented solely to reflect the impact of the merger in line with Ind AS 103. 

4 On August 17, 2025, a fire incident occurred at the manufacturing facility of Dadiji Snacks Private Limited ("Dadiji Snacks"). a contract manufacturer of the Company, located in Patna, Bihar. Machinery owned and installed by Bikaji Foods International 

Limited (" the Company" ) at the said premises was damaged in the incident, resulting in a loss of INR 435.14 lakhs, which has been disclosed as an Exceptional Item in the standalone financial results . The Company is currently in the process of lodging 

the related insurance claim. 

5 The Company has reviewed the carrying value of one of its investment in its subsidiary as at the reporting date. Considering the subsidiary's current financial position, operational performance, and other avai lable information, the Company believes that 

there is a diminution in the value of the investment. As a matter of prudence, the Company has recognised an impairment loss of INR 554.10 lakhs, which has been disclosed as an Exceptional Item in the standalone financial results. The Company will 

continue to monitor the subsidiary's performance and reassess the carrying value as and when further information becomes available. 

6 Subsequent to the quarter ended September 30, 2025,The Board of Directors of the Company, at its meeting held of November 11, 2025, has approved to further invest USO 5,00,000 in Bikaji Foods International USA Corp. comprising of 50,000 common 

stock of USD 10 each. 

7 Subsequent to the quarter ended September 30, 2025,The Board of Directors of the Company, at its meeting held of November 11, 2025, has approved to further invest by way of acquis ition of 35,98,998 equity shares, having face value of INR 10 each, 

from existing shareholders, representing 48.78% of equity share capital of the Petunt Food Processors Private Limted ("PFPPL") and upto completion of said acquisition, PFPPL shall become a wholly owned subsidiary of the Company. 

8 Earnings per share for the quarter ended September 30, 2025 June 30, 2025 and September 30, 2024 and half year ended September 30, 2025 and September 30, 2024 are not annualised. 

9 Figures for the previous periods have been regrouped and reclassified to confirm to the classification of the current period, where necessary. 

BIKAJI FOODS INTERNATIONAL LIMITED 

a al 

Managing Director 

DIN: 00192890 

Place: Gurugram 

Date: November 11, 2025 



Ashok Shiv Gupta & Co. 
Chartered Accountants 
33 , Sohan Kothi 
Near Ambedkar Circle 
Bikaner 334001 , Rajasthan 

M S K A & Associates 
Chartered Accountants 
Magnum Global Park 
Office No. 2101-2115AftB, 21 st Floor 
Sector-58, Arch View 
Gurugram 122011 , INDIA 

Independent Auditor ' s Review Report on unaudited consolidated financial results of Bikaji Foods 
International Limited for the quarter and year to date pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of Bikaji Foods International Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Bikaji 
Foods International Limited (hereinafter referred to as ' the Holding Company'), its subsidiaries, (the 
Holding Company and its subsidiaries together referred to as the 'Group') and its share of the net profit 
after tax for the quarter ended September 30, 2025 and the year to-date results for the period from 
April 01 , 2025 to September 30, 2025 ('the Statement ' ) attached herewith, being submitted by the 
Holding Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the 
Regulations') . 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting' 
prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with relevant rules issued 
thereunder (' Ind AS 34') and other recognised accounting principles generally accepted in India and is 
in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity' issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of 
the Act and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33 (8) of the Regulations, to the extent applicable. 

4. This Statement includes the results of the Holding Company and the following entities: 

Sr. No Name of the Entity Relationship with the Holding Company 

Bikaji Foods Retail Limited Wholly Owned Subsidiary (w.e.f. 
September 20, 2024) 

2 Wholly Owned Subsidiary 



Ashok Shiv Gupta & Co. 
Chartered Accountants 
33 , Sohan Kothi 
Near Ambedkar Circle 
Bikaner 334001 , Rajasthan 

Sr. No Name of the Entity 

3 Bikaji Bakes Private Limited 

4 Petunt Food Processors Private Limited 

5 Bhujialalji Private Limited 

6 Ariba Foods Private Limited 

7 Hazelnut Factory Food Products Private 
Limited 

8 THF Food Products LLP 

9 Bikaji Mega Food Park Private Limited 

M S K A & Associates 
Chartered Accountants 
Magnum Global Park 
Office No. 2101-2115A&B, 21 st Floor 
Sector-58, Arch View 
Gurugram 122011, INDIA 

Relationship with the Holding Company 

Wholly Owned Subsidiary (w.e. f. December 
28, 2024) 

Subsidiary 

Subsidiary 

Subsidiary (w.e.f. September 04, 2024) 

Step down Subsidiary (w. e. f. October 23, 
2024) 

Step down Subsidiary (w. e. f. October 23, 
2024) 

Subsidiary (ceased to exist w.e.f. May 15, 
2025) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34 and other 
recognised accounting principles generally accepted in India has not disclosed the information required 
to be disclosed in terms of the Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

6. We did not review the interim financial results of nine subsidiaries included in the Statement, whose 
interim financial results reflects total assets of INR 28,778.31 lakhs as at September 30, 2025 and total 
revenues of INR 5,211 .99 lakhs and INR 10,182.17 lakhs, total net loss after tax of INR 477.73 lakhs and 
INR 802.17 lakhs and total comprehensive loss of INR 463.58 lakhs and INR 770. 91 lakhs, for the quarter 
ended September 30, 2025 and for the period from April 01, 2025 to September 30, 2025, respectively, 
and cash inflows (net) of INR 12. 74 lakhs for the period from April 01, 2025 to September 30, 2025, as 
considered in the Statement. These interim financial results have been furnished to us by the 
Management and our conclusion on the Statement in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries is based solely on such management prepared 
unaudited interim financial results. According to the information and explanations given to us by the 
Management, these interim financial results are not material to the Group. 

Our conclusion is not modified in respect of the above matter with respect to our reliance on the 
financial result certified by the management. 
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have not reviewed by other auditor under generally accepted auditing standards. The Holding 
Company's Management has converted the interim financial results of such step down subsidiary from 
IGAAP to IND AS under accounting principles generally accepted in India. 

Our conclusion on the Statement, in so far as it relates to the financial results of such step down 
subsidiary is based on the conversion adjustments prepared by the Management of the Holding 
Company. According to the information and explanations given to us by the Management, these interim 
financial results are not material to the Group. 

Our conclusion is not modified in respect of the above matter. 

For Ashok Shiv Gupta & Co. 
Chartered Accountants 
ICAI Firm Regi 

c-, 
0 

Ashok Gup 
Partner 

<". >f 
~~ ~ '-:; 

4CCOiJ~'~ 
Membership No.: 077775 
UDIN : "'I 

cc50-=1?1 15 8rrt JN f251S:l 
Place: Gurugram 
Date: November 11, 2025 

For MS KA & Associates 
Chartered Accountants 
ICAI Firm Registration No. 1 0~=~ 

Sachin Gupta 
Partner 
Membership No.: 516594 

uDiN: ~ ~s 16 sq 4 Bmo QcR =,q ~, 

Place: Gurugram 
Date: November 11 , 2025 
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Unaudited Consolidated Balance Sheet as at September 30, 2025 
(A ll Amounts /11 JNR Lakhs, Unless Otherwise Stated) 

Particulars 

ASSETS 
NON-CURR ENT ASSETS 
Property, plant and equipment 

Capital work-in-progress 

Investment properties 

Goodwi ll 

Other Intangible assets 

Intangible assets under development 

Right-of-use assets 

Financial assets 

Investments 

Loans 

Other financial assets 

Deferred tax assets (net) 

Non-current tax assets (net) 

Other non-current assets 

TOTAL NON-CURRENT ASSETS 

CURR ENT ASSETS 
Inventories 

Financial assets 

Investments 

Trade receivables 

Cash and cash equivalents 

Bank balances other than cash and cash equivalents 

Loans 

Other financial assets 

Other current assets 

TOTAL CURRENT ASSETS 
TOTAL ASSETS 

EQUITY AND LIABILITIES 
EQUITY 
Equity share capital 

Other equi ty 

Total equity attributable to shareholders of the Parent Compa ny 
Non control ling interest 

TOTAL EQUITY 

NON-CU RRENT LIABILITIES 
Financial l iabiliti es 

Borrowings 

Lease liabi lities 

Other financial liabi lities 

Provis ions 

Deferred tax liabilities (net) 

Other non-current liabilities 

TOTAL NON-CURRENT LIABILITIES 

CURRE NT LIABILITIES 
Financial liabilities 

Borrowings 
Lease liabi lities 

Trade payables 
Total outstanding dues of micro enterprises and small enterprises 

Total outstanding dues of creditors other than micro enterprises and small enterprises 

Other financial l iabilities 

Other current liabilities 

Provisions 

Current tax liab iliti es (net) 

TOTAL CURR ENT LIABILITIES 
TOTAL LIABILITIES 
TOTAL EQUITY A 'D LIABILITIES 

See Accompanying notes to the naudited Conso lidated Financial Res 

As at 

September 30, 2025 
(U naudited) 

77,454.07 
13,103.94 

877.25 
3,037.55 
5,799.47 

394.83 
11 ,195 .22 

2,036.54 
4,323 .6 1 
2,891.28 
1,045.66 

319.55 
4,254.76 

1,26, 733. 73 

17,292.87 

3,125.24 
17,157 .03 
2,82 LI 0 

25,783.56 
73 .63 

8,973.52 
17,176.46 
92,403.41 

2,19,137.14 

2,505 .93 
1,47,361.17 
1,49,867.10 

9,408.17 

1,59,275.27 

614.82 
7,209.83 
2,892.80 

348.53 
5,908 .53 
1,270.29 

18,244.80 

21,812.71 
1,335 .59 

2,56742 
6,884.13 
4,274.22 
2,928.28 

853.87 
960.85 

41,617.07 
59,861.87 

2 19 137.14 

ffe 

As at 

March 31, 2025 
(Audited) 

Restated 

(Refer note 31 

78,499.18 
9,573 .68 

828.28 
3,037 .55 
6,07 1.24 

206.60 
10,210.84 

2,003.65 
3,020 77 
1,932.13 

657.65 
302.15 

2,537 .93 
1,18,881.65 

I 0,793 .88 

3,599.53 
I 0,088.46 
2,480.34 

19,424.87 
129.28 

9,113.03 
18,896.10 
74,525.49 

1,93,407.14 

2,505 .93 
1,35,802 .64 
I ,38,308.57 

9,740.89 

1,48,049.46 

1,060.68 
5,708 72 
2,806.50 

316.73 
5,941.95 
1,267.86 

17,102.44 

14,290.67 
2,034.46 

1,076.78 
5,8 I 3.05 
2, 152.64 
2,154.65 

622.62 
11 0.37 

28,255.24 
45,357.68 

1,93 407.14 



BIKAJI FOODS INTERNATIONAL LIMITED 
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Statement of Una udited Consolidated Financial Results for the q,mrter and ha lf yea r ended September 30, 2025 
(A ll Amounts In INR La khs Unless Otherwise Stated) 
Particulars 

Income 
Revenue from Operations 
Other ODeral i n_g Income 

Tolal revenue from 011erations 
Ot her income 

Total income 
Exnenses 

Cost of materia ls consumed 

Purchases of stock-in-trade 

Changes in in inveniories of fini shed _goods and work- in-progress 

Emolovee benefits exoense 

Finance costs 

Depreciation and amort isation expenses 

Other expenses 
Tota l expenses 
Profit before exceptionnl items nnd tnx 

Exceptional items (Refer no1e 4) 
Prolit before ta x 
Tax ex 1>ense : 

Current tax 

Adiustment of tax relat ine. to earli er oeriods 
Deferred tax charge / (credit) 

Total tax expenses 

Profit for the fJcriod / yea r 
Other comorehensive income/(loss) (net of tax) 
llems that wi ll not be reclassified subsequently to statement or profit or loss 

-Remeasurement gain/ (losses) on defin ed benefit plans 
-Income tax relating to items that wi ll not be reclassified subsequently to profit or loss 

Items that will reclass ified subseouentlv to slnlement of nrofit or loss 
Net Gain/ (loss) on Debt and other instrument through other comprehensive income 
-Exchange Difference on trans lat ion of foreign operations 
-Income Tax benefi t relati ng to Items that wi ll be reclassified 10 orofi1 or loss 

Ot her conmrehensive income/lloss\ lnet of tax\ for the oeriod / vear 
Total comprehensive income for the r>criod / year 
Prolit aHributable to: 

Owners of the Parent Company 
Non contro lling interests 

Profit for the period / year 
Other comprehensive (loss) / income aHributable lo: 

Owners of the Parent Comoanv 
Non controlling interests 

Olhcr comprehensive loss for the period / year 
Tolal comprehensive income attributable to: 

Owners of the Parent Comoanv 
Non controll ing interests 

Total comprehensive income for the period / yenr 
Pa id-up equi ty share capital 
Face. Value 
O ther Em1i1v as oer balance sheet of 1>revious accountin2 vear 
Earnings per shnre lface value of INRI each) : (Refer note 7) 
(a) Bas ic (IN R) 
(b) Dilu1ed (INR) 

Sec Accompanying notes to the Unaudited Consolidnted Financial Results. 

Se1>tember 30, 2025 
(Unaudited) 

8 1,490.70 
1,539.16 

83,029.86 
1,230.86 

84,260.72 

54,358. 19 
2,286.49 

(2,677.43) 
5,263.00 

513.00 
2,372.53 

I 0,977.93 
73,093.71 
11 ,167.0 1 

435 .14 
10,731.87 

3,276.01 

(3 11.53) 
2,964.48 
7,767.39 

12.03 
(3 .03) 

20.09 
1.3 1 

(5.50) 
24.90 

7,792.29 

7,977.6 1 
(210.22) 
7,767.39 

18.64 
6.26 

24.90 

7,996.25 
(203.96) 
7,792.29 
2,505 .93 

1.00 

3. 18 
3. 18 

Quarter Ended 

J une, 30, 2025 Se,ucmber JO, 2024 
( Unaudited) ( Una udited) 

Restated 
(Refer note 3) 

63,705.70 70,340.90 
1,560.95 1,720.40 

65,266.65 72,061.30 
999.68 775.40 

66,266.33 72,836.70 

40,487.87 48,063 .87 
2,484.59 2,856.38 
(528.95) (2,86689) 
4,475.49 3,967.78 

471.57 283 .11 
2,297.73 1.858 00 
8,720.79 9,366.26 

58,409.09 63,528.5 1 
7,857.24 9,308.19 

7,857.24 9,308.19 

2, 121.5 1 2,283.43 

(117.04) 181.68 
2,004.47 2,465. 11 
5,852.77 6,843.08 

12.03 (28.4 1) 
(3 .03) 7.15 

24. 10 11.78 
(00 1) 1.27 
(6.26) (024) 
26.83 (8.45 

5,879.60 6,834.63 

5,989.64 6,900.96 
/ 136.87) (57.88) 

5,852.77 6,843.08 

19.24 (8.45) 
7.59 

26.83 (8.45) 

6,008.88 6,892.51 
( 129.28) (57 .88) 

5,879.60 6,834.63 
2,505 .93 2,503 .82 

1.00 1.00 

2.39 2.75 
2.39 ' 2.75 

Half year Ended Yenr Ended 
September 30, 2025 Sentcmber 30, 2024 Ma,-ch 31, 2025 

(Unaudited) (Unaudited) (Audited) 
Restated Restated 

(Refer note 3) (Refer note 3) 

1,45, 196.40 1,25,800.83 2,54,834 .59 
3, 100.11 3,423 .63 6,84 1.94 

1,48,296.51 1,29,224.46 2,61 ,676.53 
2,230.54 1,469.2 1 3,2 16.06 

1,50,527.05 1,30,693.67 2,64,892.59 

94,846.06 83 ,578.06 1,67,638.86 
4,771.08 5,399.93 10,702.46 
(3,206 38 (3 , 130.33) (880.35) 
9,738.49 7,367.69 I 5,851.53 

984.57 545.49 1,444.96 
4,670.26 3,649.14 8, I 53 .39 

19,698.72 16, 167 .23 35,535.62 
1,31 ,502.80 1,13,577.2 1 2,38,446.47 

19,024.25 17, 116.46 26.446.12 
435. 14 

18,589. 11 17,116.46 26,446. 12 

5,397.52 4, 190.77 6,748.86 
(30.73 

(428.57) 305.57 303 .87 
4,968.95 4,496.34 7,022.00 

13,620.16 12,620.12 19,424.12 

24.06 (56.82) 46.67 
(6.06) 14.30 (1 1.25) 

44 .19 11.78 50.74 
1.30 1.60 3.99 

(1 1.76) (0.34) (14.03 ) 
51.73 (29.48) 76.12 

13,671.89 12,590.64 (9,500.24 

13,967.25 12,727.23 20,074.17 
(347.09) ( 107 II) (650.05) 

(3,620.16 12,620.12 19,424.12 

37.88 (29.48) 6 1. 14 
13 .85 14.98 
5 1. 73 (29.48) 76. 12 

14,005. 13 12.697.75 20, 135.3 1 
f333 .24) ( 107 .11) (635 07) 

13,671.89 12,590.64 19,500.24 
2.505.93 2,503.82 2,505 .93 

1.00 1. 00 1.00 
1,35,802.64 

5.57 5.08 8.02 
5.57 5.08 8.0 1 
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Unaudited Consolidated Statement of Cash Flows for the half year ended September 30, 2025 
(All Amo1111ts fo INR l"klts, Unless Otltenvise St"ted) 

Particular 

CASH FLOW FROM OPERATING ACT IVIT IES 
Net profit before tax 

Adj ustments for: 
Depreciation and amortisation expenses 
Foreign exchange (gain)/loss, net 
Gain on lease modification 
Interest income 
Liabilities written back to the extent no longer required 
Finance costs 
Fair value adjustment on invesnnent 
Provision for doubtful debts/ advances 
Bad debts written off 
Security deposit written off 
Interest income on security deposit 
Provision for slow moving inventory 
Excess provision written back of slow moving inventory 
Provision for refund liabil ity 
Share based payment expense 
(Gain) /Loss on sale of property. plant and equipment (net) 
Amortisation o f deferred grant income 

OPERATING PROFIT BEFORE WORKING CAP ITAL CHANGES 

Adjustments for: 
(Increase) in trade receivables 
Decrease in other current financial assets 
Decrease /( lncrease) in other current assets 
( Increase) in inventories 
Decrease /(Increase) in other non-current financial assets 
( Increase)/ Decrease in other non-current assets 
Increase in lTade payables 
Increase in other Current financial liabilities 
Increase in other current liabilities 
Increase in other non current liabilities 
Increase in provisions 

CASH GENERATED FROM OPERATIONS 
Tax paid (net of refund , including interest) 

NET CASH GENERATE D FROM OPERATING ACTIVITI ES 

CASH FLOW FROM INVESTING ACTIV IT IES: 
Purchase of property, plant and equipment, capital work in process & right 
of use assets including for capital goods and capital advance 
Purchase of Investment property 
Loan given 
Repayment of loan given 
Sale of property, plant and equipment 
Investment in deposits 
Interest received 
Proceeds from sale of Investment 
Investment in other instruments 

(A) 

Half year Ended September 30, 
2025 

(Unaudited) 

18,589. 11 

4,670 .26 
(132 03) 

(48 .72) 
(1.378 .19) 

(57 .94) 
984 .57 

( 149.57) 
26.69 
39.29 

(20.56) 

(7 .64) 
7.42 

164 .16 
(10.06) 
(33 .26) 

22,643.53 

(6,977.63) 
230 . 78 

1,719.64 
(6 ,378.17) 

0.33 
(2 1.64) 

2.483 .14 
386.53 
543.98 

35.69 
287 .12 

14,953.30 
(4,568.89) 
10,384.41 

(8 ,320.10) 

(48.97) 
( 1,204 .70) 

85 .00 
107 .17 

(4 ,662.43) 
1,030.20 
2,352.78 

( 1,741.86) 

Half year Ended September 
30, 2024 

(U naudited) 
(Restated ) 

(Refer note 3) 

17. 11 6.46 

3.649. 14 
9.60 

(16.17) 
(1,273.69) 

(36.45) 
545.49 
(62. 17) 
43 .82 

0.63 
(8.80) 
8.34 

10.90 
45 1.87 

53 .95 
(64.96) 

20,427.96 

(3,377 .10) 
171.36 

(2,796.35) 
(6 ,249.96) 

(85.34) 
228.26 

3,314.58 
477.09 
850.08 

27 .77 
126.8 1 

13,115.16 
(3 ,639.67) 
9,475.49 

(4,253 .29) 

( 1,025.00) 
1,500.00 

19 1.23 
(2 18.8 1) 
407.43 

1,0 10.83 
(2 .654 .06) 

NET CAS H USED IN IN VEST ING ACTIV ITI ES (B) ______ __,_=i..:..:..::;c:....:.., ______ ___.::.,.:_ (12 ,402.91) (5,041.67) 

CASH FLOW FROM FINANCING ACT IVITIES: 
Proceeds fro m short tenn borrowings (net) 
Repayments of long tenn borrowings 
Principal paid on lease liabilities 
Interest paid 
Interest paid on lease liabilities 

8,283 .70 2,085.92 
(1,303.97) (730.16) 
( 1,2 13.07) (632.37) 

(637 .82) (36 1 10) 
(345.50) (192.50) 

NET CAS H GENERATED FROM FINANCING ACT IVIT IES 
NET INC REASE IN CASH AND CASH EQUIVALENTS 

(C) ______ ____:.,c.=::....:... ______ __:c.::..::..:.=-4,783.34 169.79 

OPENING CASH AND CASH EQU IVALENTS 
CASH AND CASH EQU IVALENTS ON ACQ UISITION OF SUBSIDIARY 
EXCHANGE DIFFERENCE ON TRANSLAT ION OF FOREIGN 

OPERATIONS 

CLOS ING CAS H AND CASH EQUIV ALE 'TS 

(A)+ (B) + (C) 

Reconciliation of cash and cash equivalen ts as per above comprises of followin2 :­
On current accounts 

Cash on hand 
Bank deposits 

Book overdraft 
Bank overdraft 
Balance in Dividend Account 

Cash and cash eq uivalents at the end of the year 

2,764.84 

2,263.69 

9.93 

5 038.46 

1.385 .14 
9 1.60 

1,344.36 
2,821.1 0 

(8.85) 
(280 .96) 

2,507. 17 
5,038.46 

4,603.61 

681.68 
789.04 

0.88 

6 075.21 

3,812.40 
40.86 

3,853.26 
(82.86) 

(200 .00) 
2,504.8 1 
6,075.21 



BIKAJI FOODS INTERNATIONAL LIMITED 
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Notes to the Unaudited Consolidated Financial Results for the quarter and half year ended September 30, 2025 

1 The above unaudited consolidated financial results of the Holding Company for the quarter ended September 30, 2025 have been prepared in accordance with the recognition and measurement principles laid down in Ind AS 34 'Interim Financial Reporting' 

as prescribed under Section 133 of the Companies Act, 2013 (" the Act" ) read with rule 3 of the Companies (India Accounting Standards) Rules, 2015 and relevant rules amended thereafter and in terms of Regulation 33 of SEBI (Listing Obligations and 

Disc losure Requirements) 2015, as amended. These statement of unaudited consolidated financial results of the Holding Company and its subsidiaries (collectively "the Group") have been reviewed by the Audit Committee and approved by the Board of 

Directors of the Holding Company at their respective meetings held on November 11, 2025. 

The consolidated financial results of the Holding Company, will be available on the website of BSE (www.bse india.com) and NSE (www.nseind ia.com) and on Company's website (www.bika ji.com). 
2 The Group primarily operates in the food products segment. The board of directors of the Parent Company, which has been identified as being the Chief Operating Dec ision Maker (CODM), evaluates the Group 's performance, allocate resources based on 

the analysis of the various performance indicators of the Group as a single unit. Therefore, there is no reportable segment for the Group as per the requirement of Ind AS 108 "Operating Segments". 

3 The Board of Directors of the Parent Company, at its meeting held on July 24, 2024, approved the merger of Vindhyawasini Sales Private Limited ("VSPL" or the "Transferor Company" ) with the Company pursuant to a composite scheme of amalgamation 

("the Sc heme"). The Scheme was subsequently approved by the Jaipur Bench of the Hon'b le National Company Law Tribunal ("NCLT") through its order dated June 06, 2025, with an appointed date of April 01, 2024. 

In accordance with the requirements for common control transactions under Ind AS 103 " Business Combinations," the merger has been accounted for using the pooling of interests method . The comparative figures for the quarter, half year and for the year 

ended March 31, 2025, have been restated to give effect to the merger. They have been presented solely to reflect the impact of the merger in line with Ind AS 103. 

4 On August 17, 2025, a fire incident occurred at the manufacturing fac ility of Dadiji Snacks Private Limited (" Dadiji Snacks" ), a contract manufacturer of the Parent Company, located in Patna, Bihar. Machinery owned and installed by Bikaji Foods 

International Limited ("the Parent Company") at the said premises was damaged in the incident, resulting in a loss of INR 435.14 lakhs, which has been disclosed as an Exceptional Item in the Consolidated financial results. The Parent Company is currently 

in the process of lodging the related insurance claim. 

5 Subsequent to the quarter ended September 30, 2025,The Board of Directors of theParent Company, at its meeting held of November 11, 2025, has approved to further invest by way of acquisition of 35,98,998 equ ity shares, having face value of INR 10 

eac h, from existing shareholders, representing 48.78% of equity share capital of the Petunt food processors private limted ("PFPPL") and upto com pletion of sa id acquisition, PFPPL shall become a wholly owned subsidiary of the Parent Company. 

6 Subsequent to the quarter ended September 30, 2025,The Board of Directors of the Parent Company, at its meeting held of November 11, 2025, has approved to further invest USD 5,00,000 in Bikaj i Foods International USA Corp. comprising of 50,000 

common stock of USD 10 each. 

7 Earnings per share for the quarter ended September 30, 2025 June 30, 2025 and September 30, 2024 and half year ended September 30, 2025 and September 30, 2024 are not annualised . 

8 The consolidated financial results include the results of the Holding Company, nine subs idiaries. 

9 Figures for the previous periods have been regrouped and reclassified to confirm to the classification of the current period, where necessary. 

BIKAJI FOODS INTERNATIONAL LIMITED 
CIN: L l 5499RJ l 995PL 010856 

Place: Gurugram 

Date: November I I , 2025 . 
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