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Independent Auditor’s Review Report

The Board of Directors
Bikaji Foods International Limited

2.

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of Bikaji
Foods International Limited (‘the Company’) for the quarter ended September 30, 2022 and the year
to-date results for the period from April 01, 2022 to September 30, 2022 (‘the Statement') attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended (‘the Regulation’).

This Statement, which is the responsibility of the Company's Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34’),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other recognized accounting principles generally accepted in India and in compliance with the
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.
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4, Based on our review conducted as stated in paragraph 3 above nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other recognized accounting principles generally
accepted in India has not disclosed the information required to be disclosed in terms of the Regulations
including the manner in which it is to be disclosed, or that it contains any material misstatement

For M Surana & Company For MS K A & Associates
Chartered Accountants Chartered Accountants
ICAIl Firm Registration No. 015312C ICAl Firm Registration No.105047W
Digitakly signed by MANISH Digitally signed by Amit
Db e Amiit Mitra b o oo
3 17:36:01 +05'30°
Manish Surana Amit Mitra
Partner Partner
Membership No.: Membership No.: 094518
UDIN: 22077597BEXTHK6598 UDIN: 22094518BEXORN2142
Place: Bikaner Place: Bikaner

Date: December 06, 2022 Date: December 06, 2022



“SJINSaY [BIJUBUL] JUOBPUER]S pajipneu[) ay) o) sajou Fuiluedwoddy aag

€TE SL1 S¥LT £C1 ILD bL 1 (NI pamnyic (9)
£CE SL'1 sPT £T'1 [L0 PL 1 (NI 1seg] (v)
(L 210N 125y ) :(pasienuue jou) (yawa | YNJ Jo anjea 398y) aeys 1ad sTuney
1eak ujunodae snowaaad jo 1aays suejey
95 '69L°6L 124 sB $2A1952) wonEN[RAAI BuUIpn|axd (saa10831) Hmby 2yO
00l 0001 00'1 0001 00'l 001 (L 910N 13J3Y) anjeA 98]
01'S64'T 0566V T 01°S6+'T 05°66FT 01°56%'C 01°56F'T (exdes aaeys inba dn-preg
06'€65'8 9S'ELEY 95°179'¢ 9R'TL6'T ILPIS'] SR'901'F 1834 / pouad 3y} 10§ AW0IUT AASUIYAIAHI0D [RJO ]
95°Las 9T°9L (LL7008) (88°L9) (rT7'897) (€5°7€0) avak / pouad oy 10j (xe) Jo jou) awodut / (ssof) saisuagasduied o
§50] 10 jijord
(L6'00CT) (§9°57) €891 8Tt 06 1T8L 0] Ajjuanbasqns payisse[dar aq 1ou [jIm Jeyl swd) o] Junepl xep dwosul
9t 10L PESLI (F1 769) (TreL) (0F'18E) (tL0ig) Jwodul aaisuayaidwod Jay1o yanoayl Juawnnsur Ajinba uo ured / (sso)) 19N-
LOLG (eb'El) 6 €T (BT LI) ¥6 TT G suepd jpjauag paurjap jau uo (Ss0[) ; UIER SJUWAMSEAWIY-
ss0] 10 jgoad 0) Appuanbasqns paijisse|dad aq Jou [[Im 1eY) SWI)]
(xe3 jo jau) awoduy daisuagasdwod 12430
PE966'L 0E°L6T'F £€771°9 FLOFO'E S6'T8L1 BE6EEY 1834 / poraad 3y 105 ol
06'868'T LLYSY'L TL'660'T ITLBS LI'609 SS06%°1 sasuadxd X) [B)O |,
19°1¥1 (1E'El) (pLoL) (86°88) (L€ 0E) (Leoy) adeya o)ipain) xej pasajag]
6CLSLT 80°806F"( O 0LIT 61 9L6 5 6E9 T60£S| XEuaun)
: asuadxa xu |
$T'S68'01 LOTBL'S S0'TIT'8 $6'LT6'E TI'T6ET £6'618'S XE} a10j2q Jyoid
99'896'6F' 1 6L'86T 1L LE'LIT16 OL'VEL'6E OL’89F'6€ LI6SL'IS sasuadya [e)0 ],
9LTIS 0T Er P68 8168601 0 6£0'S FIFPS Y PO SR 9 sasuadxa 121(0)
9£°999°€ S 6L | £L890T 8F SL8 TrITO'l 1€ L10°] sasuadxa Jusuuredun pue uonesiiowe uonewaidag
61 909 1UT1E £y iy 6L vl 0F 60T E0EIT §1500 douBUlq
FT1E5°8 S6SLIY B9 SOR't 1226TT CSRETT £1L98°T asuadxa sjgauaq aadojdwy
(96°688) (TR 90ET) (19°£9€°1) LS6EIET) (89°%19) (£6°TEL) SP00S PAYSIUY JO SILIOJUIAUI Ul SATUBYD)
LTEPL'S RE06E'T b 1$9°S 90925’ | LY68%'] 6L ISLE 2pEn-UI-YJ0}S JO SASeYDIn ]
OF 86ECTL'| 6l 85098 00 999'89 18TLILE 0T 081°0€ 08'S8E'8E PAWNSU0d S[ELIATEW JO 150
sasuadxy
06'€98'09'1 98°080°LL T6°6FF'66 S$9°7T99'Er I8°098°1F 01°688'LS Jwoaug (B0,
99'€66 05 0€9 £TT60'1 CEIEE ¥ 86r 6L €68 WO YLD
FTOLE'6S ] 9£°0SH 9L 69°L5€'B6 I IEE'Er 8E°TIE I 1£°566'95 suonerado wosy nuIA [EI0 ]
6T 08T OF 8T1 99 L¥] 60 L9 0119 9¢98 swoauj duneado 1Yo
SO 685°6E | 96 1TE'9L £0°0IT'86 PO FOTER sTI0E 1Y €L'806 95 suoneIad() Wolj SWOA]/S[BS JaN
suonesado woaj awoduy

(panpny) (panpuy) (panpag) (panpny) (Ponpny) (paypneun)
70T 1€ Y8 1207 *0€ J2quiaydag 770z ‘0t 1aquaydog 1202 ‘0g Pqunjdag 7707 '0€ aunp 7707 ‘0g 12quaydag sIvnaIe g

papuy 1eay papuj Iuax JiEH papuy Jaaeng)

(PAI®IS ISTMIYIQ 5SI[UL] ‘SPET HNI U] SHmowy [jy)

7707 ‘0¢ 1aquadag papua 1ead jiey pue 1aaenb ay) 10§ s)NSIY [EIOUEUL] IUO[EPUELS PAIPNEL]) JO JUIWIEIS

woa eI mam NsqaAL ‘wodileiq@sd ey ‘0SE0STT-IST 16+ duoydagay,

9SROLOYTASO6IMAG6FEL - NI.D

900F€E urselwy Joueyig ‘eATY [BLUSNPUL [EMYYNE 881 A ¥ 8LT 4 '661- 961 A :0UIO PASIIY

GILIATT IVNOLLVNHILINI SA00d Irviig



BIKAJI FOODS INTERNATIONAL LIMITED

Registered Office: F 196-199, F 178 & F 188 Bichhwal Industrial Area, Bikaner Rajasthan 334006

CIN : U15499RJ1995PLCO10856

Telephone: +91 151-2250350, Email: cs@bikaji.com, Website: www.bikaji.com

Unaudited Standalone Statement of Assets and Liabilities as at September 30, 2022

(All Amounts In INR Lakhs, Unless Otherwise Stated)

As at As at
Particulars September 30, 2022 March 31, 2022
(Unaudited) (Audited)

ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 43.842.25 44.864.27
Capital work-in-progress 556545 4.814.04
Investment property 370.84 370.84
Intangible assets 104.16 114.95
Right-of-use asset 3,028.84 263745
Financial assets

Investment 15.347.67 14,551.23

Loans 235491 1,380.64

Other financial assets 2,596.76 281228
Other assets 3,224.55 1,952.72
Income tax assets (net) 644,58 644,58
TOTAL NON-CURRENT ASSETS 77,080,01 74,143.00
CURRENT ASSETS
Inventories 939378 6,976.70
Financial assets

Trade receivables 11,014.98 7.65828

Cash and cash equivalents 2.267.25 154 47

Bank balances other than cash and cash equivalents 044479 876848

Loans 137.36 131.85

Other financial assets 7,952.76 7.905 84
Other assets 2.607.17 2.362.86
TOTAL CURRENT ASSETS 42,818.09 33,958.48
TOTAL ASSETS 1,19,898.10 I.Os_dm AR
EQUITY AND LIABILITIES
EQUITY
Equity share capital 249510 249510
Other eguity 85.555.10 79.769.56
TOTAL EQUITY 88,050.20 82,264.66
NON-CURRENT LIABILITIES
Financial liabilities

Borrowings 291943 2.601.30

Lease hiabilities 1.892 34 1.586.75
Provisions 4.43 395
Deferred tax liabilities (net) 303536 3,274.53
TOTAL NON-CURRENT LIABILITIES 7,851.56 7,466.53
CURRENT LIABILITIES
Financial liabnlites

Borrowings 12,163 .74 9.629.74

Lease liabilities 40543 264 83

Trade payables

Total outstanding dues of micro enterprises and small enterprises 689.89 77527
Total outstanding dues of creditors other than micro enterprises and small enterprises 5,52096 331118

Other financial habilities 219472 262445
Other liabilities 2,247.38 1,491.24
Provisions 371.34 273.58
Current tax Labilities (net) 402 .88 -
TOTAL CURRENT LIABILITIES 23,996.34 18,370.29
TOTAL LIABILITIES 31,847.90 25,836.82
TOTAL EQUITY AND LIABILITIES 1,19,898.10 1,08,101.48

See Accompanying notes to the Unaudited Standalone Financial Results.
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Telephone: +91 151-2250350, Email: ¢s@bikaji.com, Website: www.bikaji.com
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{All Amounts In INR Lakhs, Unless Otherwise Stated)

of Cash Flows for the half vear ended September 30, 2022

Half year ended Half year ended
Particular September 30, 2022 September 30, 2021
{(Unaudited) {Audited)
CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax 822205 5,782.07
Adjustments for:
Depreciation, amartisation and impainnent expenses 206873 1,729.55
Foreign exchange (gamn)/loss, net (6945) 10.31
Gain on Lease Modification (1.81) (12.19)
Interest income (399.11) (326.57)
Liabilittes written back to the extent no longer required (1.6%9) (152.05)
Finance costs 42391 IR
Fair value adjustment on Tnvestment (411.89) (134.26)
Provision for doubtful debts’ advances 127.16 9.80
Bad debts/ advances written off’ 3530 10.00
Security Deposit written off - 20,00
Amortisation of security deposit 922 5.00
Interest income on security deposit (5.61) (4.24)
Provision for slow moving inventory 25.00 48.81
Provision for right to recover returned goods 50.51 38.61
Share Based Payment Expense 413.50 =
Gain on sale of property, plant and equipment (net) (2.67) (1.19)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 10,283.15 7,334.76
Adjustments for:
(Increase) in trade receivables (3.449.71) (3,890.73)
Decrease /(Increase )in other current financial assels 4.59 (30.03)
(Increase) in other current assets (244.31) (411.70)
(Increase) in inventories (2,442.08) (2.724.07)
D m ather rrent fi ial agsets 9.89 20.38
Decrease/{ Increase ) in other non-current assets 4.76 (1.05)
Increase in wade payables 2.126.09 243393
Increase in other current financial liabilities 161.64 356.71
Increase in other current liabilities 705.62 33392
Increase i provisions 121,18 206.29
CASH GENERATED FROM OPERATIONS 7,280.82 3,628.41
Tax paid (net of refund, meluding mterest) (1,767.58) (2,008.55)
NET CASH GENERATION FROM OPERATING ACTIVITIES (A) 5,513.24 1,619.86
CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of property, plant and equipment (3.572.11) (4,090.66)
Sale of property, plant and equipment 230.66 42.72
Loan given (1,039,503 (384.10)
Repayment of loan given 140.00 -
Investment in deposits (455.59) (7,774.89)
Interest received 457 83 422,90
Investment in subsidiary (76.69) -
Investment in other mstruments (1,000.00) {3,975.00)
NET CASH USED IN INVESTING ACTIVITIES (B} (5,315.40) (15,759.03)
Proceed from 1ssue of shares - 15,000.00
Issue expenses paid - (7.50)
Proceeds from long term berrowings 1,116.25 1,736.31
Repayments of long term barrowings (444 54) (796.84)
Net change in cash credit facility 3,180.42 852.98
Principal paid on lease liabilites (128.03) (57.93)
Interest paid (373 45) (282.90)
Interest paud on lease liabilities (75.00) (52.67)
NET CASH GENERATED FROM FINANCING ACTIVITIES (C) 3,275.65 16,391.45
NET INCREASE IN CASH AND CASH EQUIVALENTS (A)+ (B)+(C) 3,473.49 2,252.28
OPENING CASH AND CASH EQUIVALENTS (2,706.24) (2,348.28)
CLOSING CASH AND CASH EQUIVALENTS 767.25 (96.00)
Reconciliation of cash and cash equivalent as per above comprises of following:
On current accounts 215093 639.96
Cheques m hand - 750.00
Cash on hand 16.32 21.97
Loans payable on demand (1,500.00) (1,500.00)
Book overdraft - (7.93)
767.25 (96.00)
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M Surana & Company MS KA & Associates

Chartered Accountants Chartered Accountants
13-14, Surana Building The Palm Springs Plaza
Rani Bazar, Industrial Area, Office No. 1501-B, 15% Floor
Bikaner, Rajasthan - 334001 Sector-54, Golf Course Road

Gurugram, Haryana
Independent Auditor’s Review Report

The Board of Directors
Bikaji Foods International Limited

1. We have reviewed the accompanying statement of Consolidated Unaudited Financial Results of Bikaji
Foods International Limited (‘the Holding Company’), its subsidiaries, (the Holding Company and its
subsidiaries together referred to as the ‘Group’) for the quarter ended September 30, 2022 and the
year to-date results for the period from April 01, 2022 to September 30, 2022 (‘the Statement’), being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended (‘the Regulations’). This statement is the responsibility of the Holding Company’s
Management and has been approved by the Holding Company’s Board of Directors. Our responsibility is
to express a conclusion on the Statement based on our review.

2. This Statement which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind
AS 34’), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other recognized accounting principles generally accepted in India and in compliance
with the Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obtigations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

4. This Statement includes the results of the Holding Company and the following entities:

Sr. No Name of the Company Relationship with the Holding Company
1 Petunt Food Processors Private Limited Subsidiary
2 Vindhyawasini Sales Private Limited Subsidiary

3 Bikaji Maa Vindhyawasini Sales Private Limited | Subsidiary




M Surana & Company
Chartered Accountants
13-14, Surana Building

M S K A & Associates
Chartered Accountants
The Palm Springs Plaza

Rani Bazar, Industrial Area,
Bikaner, Rajasthan - 334001

Office No. 1501-B, 15" Floor
Sector-54, Golf Course Road
Gurugram, Haryana

Based on our review conducted and procedures performed as stated in paragraph 3 above nothing has
come to our attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
recognized accounting principles generally accepted in India has not disclosed the information required
to be disclosed in terms of the Regulations including the manner in which it is to be disclosed, or that it
contains any material misstatement.

We draw attention to Note 9 to the Statement, wherein it is stated that the Subsidiary Company,
Petunt Food Processors Private Limited, has net working capital deficit of INR 441.69 Lakhs as of
September 30, 2022 and has a negative net worth of INR 242.27 lakhs. The said condition indicates the
existence of a material uncertainty about the Subsidiary Company’s ability to continue as a going
concern. However, the Holding Company has confirmed to provide financial and operational support for
at least next twelve months from the date of Financial Results. In view of the above, the financial
results of the Subsidiary Company have been prepared on going concern basis.

Our conclusion is not modified in respect of this matter.

The Statement include the interim financial information of three subsidiaries which have not been
reviewed by their auditors, whose interim financial results reflect total assets of Rs. 7,322.50 Lakhs as
at September 30, 2022 and total revenue of Rs. 1,463.64 Lakhs and Rs. 2,612.49 Lakhs, total net loss
after tax of Rs. 263.30 Lakhs and Rs. 479.79 Lakhs and total comprehensive income of Rs. 0.78 Lakhs
and Rs. 1.56 Lakhs for the quarter ended September 30, 2022 and for the period from April 01, 2022 to
September 30, 2022, respectively, and cash outflows of Rs. 262.91 Lakhs for the period from April 01,
2022 to September 30, 2022, as considered in the Statement. Accordingly, to the information and
explanations given to us by the Management, these interim financial results are not material to the
Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For M Surana & Company
Chartered Accountants
ICAI Firm Registration No.

MANISH SURANA Sihams - s

Bt 2022 1 206 171352 4 05'30

Manish Surana

Partner

Membership No.: 077597
UDIN: 22077597BEXTQX1556

Place: Bikaner
Date: December 06, 2022

For MSKA & Associates
Chartered Accountants

ICAl Firm Registration No.105047W
Amit Mitra 2o,

Amit Mitra

Partner

Membership No.: 094518
UDIN: 22094518BEXPKP1040

Place: Bikaner
Date: December 06, 2022
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BIKAJI FOODS INTERNATIONAL LIMITED

Registered Office: F 196 -199, F 178 & F 188 Bichhwal Industrial Area, Bikaner Rajasthan 334006
CIN : U15499RJ1995PLCO10856

Telephone: +91 151-2250350, Emuil: cs@bikaji.com, Website: www,bikaji.com

Unaudited Consclidated Statement of Assets and Liabilities as at September 30, 2022
(ANl amounts in INR lakhs, unless otherwise stated)

As at As at
Particulars Seprember 30,2022 March 31, 2022
(Unaudited ) (Audited)

ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 48,806.44 47,893.02
Capital work-in-progress 5,670.62 4.944 35
Investment property 370 84 370.84
Goodwill 14.30 -
Intangible assets 104.59 115.89
Right-of-use asset 3,525.13 2,699.16
Financial assets

Investment 12,883 43 12,634.55

Loans 1.722.15 1,380.64

Other financial assets 2,607.22 281314
Other assets 341095 243733
Income tax assets (net) 680.74 672.09
TOTAL NON-CURRENT ASSETS 79,796.41 75,961.01
CURRENT ASSETS
Inventories 9.835.11 7.289.15
Financial assets

Trade receivables 10.633.97 7.330.56

Cash and cash equivalents 2.271.96 250,45

Bank balances other than cash and cash equivalents 9.444.79 B.768.48

Loans 137.36 131.85

Other financial assets 7.912.68 7.908.19
Other assets 3,365.86 257320
TOTAL CURRENT ASSETS 43,601.73 34,251.38
TOTAL ASSETS 1,23,398.14 1,10,212.89
EQUITY AND LIABILITIES
EQUITY
Equity share capital 249510 2,495.10
Other equity 85,020.95 79,580.06
Total equity attributable to shareholders of the Company 87,516.05 82,075.16
Non controlling interest (120.55) (6.80)
TOTAL EQUITY 87,395.50 82,068.36
NON-CURRENT LIABILITIES
Financial liabilities

Bormrowings 5,257.42 4,105 44

Lense liabilities 1.892.34 1.586.75
Provisions 15.14 13.54
Deferred tax habilities (net) 303535 3,274 52
Onher habilities 128.53 142,08
TOTAL NON-CURRENT LIABILITIES 10,328.78 9,122.33
CURRENT LIABILITIES
Financial liabilities

Borrowings 13,045.47 10,017.24

Lease habihties 405.43 264 83

Trade payables

Total outstanding dues of micro enterprises and small enterprises 921.73 867.26
Total ling dues of creditors other than micro enterprises and small enterpriscs 5.805.24 341408

Other financial liabilities 2,439.74 2,669 89
Other labilines 228041 1,514.55
Provisions 372.96 27435
Current tax Labilities (net) 402 88 =
TOTAL CURRENT LIABILITIES 25,673.86 19,022.20
TOTAL LIABILITIES 36,002.64 28,144.53
TOTAL EQUITY AND LIABILITIES 1,23,398.14 1,10,212.89

See Accompanying notes to the Unaudited Consolidated Fi ial Results,




BIKAJI FOODS INTERNATIONAL LIMITED

Regisrered Office: F 196 -199, F 178 & E 188 Bichhwal Industrial Area, Bikaner Rajasthan 334006
CIN : UIS499RJ1995PLCO10856

Telephone: +91 151-2250350, Email: cs@ bikaji.com, Website: www.bikaji.com

Unaudired Consolidated St of Cash Flows for the half year ended September 30, 2022
(All amounts in INR lakhs, unless otherwise stated)

= Half year ended Half year ended
A September 30, 2022 September 30, 2021
(Unaundited) (Audited)
CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax 7.762.08 5,571.67
Adjustments for:
Depreciation, amortisation and impairment expenses 2,4373 1,798.17
Foreign exchange (gain) / loss, net (69.45) 10.31
Gain on Lease Modification (1.81) (12.18)
Interest mcome (554.99) (328.50)
Liabilities written back to the extent no longer required (1.69) (152.10)
Amortisation of deferred grant i (13.55) (15.00)
Finance costs 527,18 331.16
Fair value adjustment on Investment (386.84) (26.58)
Provision for doubtful debts/ advances 13291 9.85
Bad debts/ advances written off 3530 16.17
Security Deposit written off - 20.00
Amortisation of security deposit 922 5.00
Interest income on security deposit (5.61) (4.24)
Provision for slow moving inventory 17.75 45.04
Provision for night to recover returmed goods 50.51 38.61
Share Based Payment Expense 413.50 -
Gain on sale of property, plant and equipment (net) (1.46) (1.19)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 10,156.78 7,312.19
Adjustments for:
(Increase) in trade receivables (3,401.99) (3.748.31)
Decrease in other current financial assets 1.99 1.28
(Increase) in other current assets (567.30) (424.89)
(Increase ) i inventorics (2,554.47) (2,753.32)
Decrease in other non-current financial assets 9.92 16,20
Decrease/ (I )} in other rrent assets 320.79 (201.14)
Increase in trade payables 243995 234381
Increase in other current financial liabilities 168.50 451.60
Increase in other current liabilities 709.02 341.24
Inerease in provisions 124.72 201,56
CASH GENERATED FROM OPERATIONS 7,407.91 3,540.20
Tax paid (net of refund, including interest) (1,775.96) (2,016.40)
NET CASH GENERATION FROM OPERATING ACTIVITIES (A) 5,631.95 1,523.80
Purchase of property, plant and equipment (4.060.77) (5.130.64)
Cansideration received (net of cash acquired ) on business combination 56.28 -
Sale of property, plant and equipment 24454 42712
Loan given (763.17) (384.10)
Repayment of loan given 140.00 -
Investment in deposits (455.59) {7,323.80)
Interest recerved 459 58 431.44
I in other instr (1.000.00) {3.975.00)
NET CASH USED IN INVESTING ACTIVITIES (B) (5,379.13) (16,339.38)
Proceed from issue of shares - 15,000.00
Issue expenses paid - (7.50)
Proceeds from long term borrowings L1277 2,388.45
Repayments of lang term borrowings (531.66) (839.82)
Met change in cash credit facility 3,234 .64 838.12
Principal paid on lease liahilities (128.03) (85.50)
Interest paid (472.76) (301.47)
Interest paid on lease liabilities (75.00) {25.10)
NET CASH GENERATED FROM FINANCING ACTIVITIES (C) 3,144.96 16,967.18
NET INCREASE IN CASH AND CASH EQUIVALENTS (A)+ (B)+(C) 3,397.78 2,151.60
OPENING CASH AND CASH EQUIVALENTS (2,825.82) (2,292.62)
CLOSING CASH AND CASH EQUIVALENTS 57!_;96 (141.03)
Reconcilintion of cash and cash equivalent as per above comprises of following:
On current accounts 2253438 T64.76
Cheques in hand - 750.00
Cash in hand 1848 2214
Loans payable on demand (1,700.00) (1,670.00)
Book overdrafi - (7.93)

571.96 (141.03)
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