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INDEPENDENT AUDITOR’S REPORT

To the Members of Bhujialalji Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Bhujialalji Private Limited (“the Company”). which comprise the
Balance Sheet as of 31 March 2026, and the Statement of Profit and Loss. the Statement of Changes in Equity
and the Statement of Cash Flows for the year then ended, and notes to the financial statements, including a
summary of material accounting policies and other explanatory information

In our opinion and to the best of our information and according to the explanations given to us, the aroresaid
financial statements give the information required by the Companies Act. 2013 (*Act”) in the manner so
required and zive a true and fair view in confoimity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31 March 2026, and profit or loss and other comprehensive
income, changes in equity and its cash flows for the vear ended on that date.

Basis for Gpinion

We vonducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Acr. Oar responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropiiate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon
The Company’s management and Board of Directors are responsible for the other information. The other

information comprises the information included in the Company’s Board Report but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form

of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements, or
our knowledge obtained in the audit or otherwise appears to be materially misstated.

if, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance, changes in equity and cash flows of the Company in accordance with the accounting
principles zenerally accepted in India, including the Accounting Standards specified under Section 133 of the
Aet, This responsibility also includes maintenance of adequate accounting records in accordance with the
pravisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; seiection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were cperating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
ceasze operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our obijectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from materiai misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
exnected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:
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a) ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may invoive
collusion, forgery, intentional omissions, misrepresentations, or the everride of internal control.

b) Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also respoasible
for expressing our opinion on whether the company has internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

¢) Evaluate the appropriateness of accounting policies used and the reasonableness of accouniing
estimates and related disclosures made by management.

d) Conclude on the appropriateness of management’s use of the going concern basis of accounting and
based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Company’s ability to continue as a going concern if

we conciude that a material uncertainty exists. we are required fo draw attention in cur auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate. o
modify our opinion. Our conclusions are based on the audit evidence cbtained up te the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

e) Evaluate the overall presentation, structure and content of the financial statements, inciuding the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or n
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work: and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all e .:-..: and other matters that
may reasonably be thought to bear on our independence, and where ap icable—dalRy safeguards.
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Report on Other Legal and Regulatory Requirements
1. As requited by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Act, we give in “Annexure A”

a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

to

As required by Section 143(3) of the Act, we report that:

4} We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

anpears fror our examination of those books.

The Bazlance Sheel, the Statement of Profit and Loss, the Statiement of Changes in Equity and the
Starement of Cash Flow dealt with by this Report are in agreement with the books of account.

In our opinion. the aforesaid financial statements comply with the Ind AS specified under Section 133
of the Act.

On the basis of the written representations received from the directors as on 31 March 2026 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2026 from being
appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
B”. Cur repert expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company s internal financial controls over financial reporting.

‘ b) In our opinion, proper books of account as required by iaw have been kept by the Company so far as it
1
|

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in its
financial siatements.

The Cempany has made provisien, as required under the applicable law or accounting standards.
for material foreseeable losses, if any, on long-term contracts including derivative contracts.
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Protection Fund by the Company.

iv. (2) The Management has represented that, to ihe best of its knowledge and belief, no funds
{which are material either individuaily or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds) by
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the Company to or in any other person or entity, including foreign entity {“Intermediaries”), with
the understanding, whether recorded in writing o otherwise, that the Intermediary shall. whether,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatseever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee,
l gecurily or the iike on behalf of the Ultimate Beneficiaries;

{t) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either indi?idual'ty or in the aggiegate) have been received by the Comnpany
from any perscn or entity, including foreign entity (“Funding Parties™), with the understanding.
Cwhether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly .

the Vunding Partv ¢“Ultimaie Beneficiartes™) or provide any guarantee, security or the like on

‘ iend or invest in other persons or entities identified in any manner whatsoever by or on behalf of

hehal! of the Ultimate Beneficiarics:

(¢) Based on the audit procednres that have been considered reasonable and appropriate in the
civeumstances, nothing has come to our notice that has caused us to believe t(hat the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any matenal misstatement,

v. The Company has not declared or paid any dividend during the year. Accordingly, the provisions
of Section 123 of the Comparies Act, 2013, are currently not applicable to Company.
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h) Based on our examination of application levels for Tally ERP which is the accounting software being
used by the Company used for maintaining its books of account during the year ended March 31,
2026, which has a feature of recording audit trail (edit log) facility, and the same has been enabled
and operated throughout the year for all relevant transacticns recorded in the accounting software.
Further, during the course of our examination, we did not come across any instance of audit trail
feature being tampered with.

Yours sincerely,

For GGPS AND ASSOCIATES
Chartered Accountants
ICAI Firm Registration No.: 032345N

Tarun Periwal

Partner

Membership No: 447670
UDIN- 2644747001 ZNAO2091
Place: Rikaner

Date: May 19, 2620
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ANNEXURE A TO INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF BHUJIALALJI PRIVATE LIMITED FOR THE YEAR ENDED 31 MARCH 2026

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the Independent Auditor’s
Report]

i.
(a) The Company has maintained proper records showing full particulars, including quantitative details and situation of
Property, Plant and Equipment.

The Company has no intangible assets.

According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has a regular programme of physical verification of its Property, Plant and Equipment by
which all property, plant and equipment are verified in a phased manner over a period of three years. In accordance
with this programme, certain property, plant and equipment were verified during the year. In our opinion. this
periodicity of physical verification is reasonable having regard to the size of the Company and the nature of its
assets. Mo material discrepancies were noticed on such verification.

According to the information and explanations given to us and on the basis of our examination of the records of the
Company. the title deeds of immovable properties are held in the name of the Company.

According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not revalued any of its Property, Plant and Equipment (including right-of-use assets) or
intangible assets ot both during the year.

According to information and explanations given to us and on the basis of our examination of the records of the
Company, there are no proceedings initiated or pending against the Company for holding any benami property
under the Prohibition of Benami Property Transactions Act. 1988 and rules made thereunder.

The inventory, except goods-in-transit, has been physically verified by the management during the year. In our
opinion, the irequency of such verification is reasonable, and procedures and coverage as followed by management
were appropriate. No discrepancies were noticed on verification between the physical stocks and the book records
that were more than 10% in the aggregate of each class of inventory.

According to information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not been sanctioned working capital limits in excess of
% 5 crores, in aggregate, at any points of time during the year, from banks or financial institutions on the basis of
security of current assets and hence reporting under Clause 3(ii)(b) of the Order is not applicable,

iii. According to the information and explanations given to us and on the basis of our examination of the records, the
Company has not granted any loans, secured or unsecured to Companies, Firms, Limited Liability Partnerships (LLP)
or other parties covered in the register maintained under Section 189 of the Companies Act, 2013 (‘the Act’).
Accordingly, provisions stated in Paragraphs 3 (iii) (a) to (f) of the Order are not applicah
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According to the information and explanations given {o us and on the basis of our examination of the records, the
Company has not either directly or indirectly. granted any loans, made any investment, provided any guarantze and
given any security to which Section 1835 or Section 186 would apply. Accordingly, provisions stated in Paragraph
3(iv) of the Grder ere not applicable.

According to the information and explanations given o us, the Company has not accepted any deposits or amounts
which are deemed to be deposits from the public during the year. Accordingly, provisions stated in Paragraph }(v) of
the Order are not applicable,

The provisions of Sub-section (1) of Section 148 of the Act are not applicable to the Company as the Central
Government of India has not specified the maintenance of cost records for any of the products of the Company.
Accordingly, provisions stated in Paragraph 3 (vi; of the Order are not applicable.

According to the information and cxplanations given io us and the records of the Company examined by us, in our
opinion, the Company is regular in depositing with appropriaiz authorities undisputed statutory dues including
providenst fund, employess' state insurance, goods and services tax and other statutory dues as applicable to it.

The Company is generally regular in depositing with appropriat= aishorities undisputed statutory dues of tax deducted
at source and tax collected at source,

According to the information and explanations given fo us and the records of the Company examined by us, no
undisputed amounts are payable in respect of provident fund, Income-tax, duty of customs, employees’ siate
insurance. service tax, sales-tax, duty of excise, value added tax, goods end seivice tax, cess and other siatutory dues
were in arrears as at 31 March 2026 for a period of more than six months from the date they became payable.

Accerding 10 the information and explanaticn given to us and examination of records of the Commpany, there are no
outstanding dues of income-tax, goods and service tax, customs duty, cess and any other statutory dues, payable on
account of any dispute.

According to the information and explanations given to us and on the basis of our examination of the reccrds of the
Company, ihe Company has not surrendered or disclosed any transactions, previously unrecorded as income in the
beoks of account, in the tax assessments under the Income Tax Act, 1961 as income during the year,

According w0 the information and explanations given to us and on the basis of our examination of the records of the
company, the company has not defaulted in repayment of loans or other borrowings or in the payment of interest
thereon to any lender.

According 10 the information and explanation given to us and examination of records of the Company, the Company
has not heen declared as a willful defaulter by zny financial institution or other lender.

According to the information and explanation given to us and examnation of records of the Company term loans
were applied for the purpose for which the loans were obtained.

According to the information and explanation given 1o us and examination of records S A seicy term
loan obtained has not been utilized for long-term purnase

WA2-447670
FRN:032345)
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According to the information and explanation given to us and examinztion of records of the Company, there are no
subsidiary, associate or joint venture of the Company. Accordingly. the provisions stated in Paragraph 3 (ix)(e) of the
Order are not applicable.

According 1o the information and explanation given to us and examination of records of the Company, there are nc
subsidiary. associate or joint venture of the Company. Accordingly. the provisions stated in Paragraph 3 (ix)(f) of the
Order are not applicable.

According to the information and explanations given to us and based on our examination of the records of the
Company, the Company did not raise any money by way of an initial public offer or further public offer (including
debl instruments) during the vear. Accordingly, the provisions stated in Paragraph 3 (x)(a) of the Order are not
applicable.

According to the information and explanations given to us and based on our examination of the records of the
Company, the Company has issued optionally convertible debentures to Bikaji Foods International Limited
amounting to INR 200 Lakhs during the previous year and the same can be converted into equity at the opticn of the
helder within 5 years.

During thke course ot our audit, examination of the books and records of the Company, carried out in accordance wiih
the generally accepted auditing practices in India, and according to the information and explanations given to us, we
have neither come across any instance of material fraud by the Company or on the Company during the year.

According to the information and explanations given fo us, no report under sub-section (12) of Section 143 of the Act
hac been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of the Companies (Audit and Auditors)
Rules. 2014 with the Central Government.

As represented to us by the management, there have been no whistle blower complaints received by the Company

during the year.

According to the informaticn and explanations given to us, the Company is not a Nidhi Company. Accordingly. the
provisions stated in paragraph 3(xii) of the Order are not applicable.

According to the information and explanations given to us and based on our examination of the records of the
Company, transactions with the related parties are in compliance with Section 188 of the Act and details of such
transactions have been disclosed in the financial statements as required by the applicable accounting standards, Based
on information and explanation provided to us by the Company. Section 177 of the Act is not applicable to it.

In our opinion and based on our examination, the Company does not have an internal audit system and is not required
to have an internal audit system as per the provisions of the Act. Accordingly, provisions stated in Paragraph
3(xiv)(a) and Paragraph 3(xiv)(h) of the Order are not applicable.
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In our opinion and according io the information and explanations given to us, the Company has not entered into any
non-zash transactions with iis directors or persons connected to its directors and hence, provisions of Section 192 of
the Act are not applicable to the Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934,
Accordingly, Paragraph 3(xvij{a) of the Order is not applicable.

The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934.
Accordingly, Paragraph 3(xvi)(b) of the Order is not applicable.

he Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of
India. Accordingly, Faragraph 3(xvi)(c) of the Order is not applicabie.

According 1o the information and explanations given 1o us, there is no core investment company within the Group (as
defined in the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under
Paragraph 3(xvi)(d) of the Order is not applicabie.

The Company has incirred cash fosses amounting fo ¥ 269.76 Lakhs during the preceding financial vear but has not
incurred any cash losces during the current financial year.

There has been resignation by statutory auditor of the Company during the year. There were no issues, objections or
coacerns raised by the cutgoing auditor.

According 'o the mformation and explanations given to us and on the basis of the financial ratios, ageing and
expected dates of realisation of financial assets and payment of financial liabilities, other information accompanying
the financial staiements, our knowledge of the Board of Directors and inanagement plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report that the Company is nol capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We. however, state that this is not an assurance as to the future viability of the Company. We

further state that our reporting is hased on the facts up 10 the date of the audit report and we neither give any
gitavantes nor any assurance thai ail liabilities falling due within a period of ene year from the balance sheet date, will
get dischaiged by the Company as and when they fall due.

The Company has mcurred average losses during the three immediately preceding financial years and hence it is not
required to spend any money under Sub-seciion (5) of Section 135 of the Act. Accordingly, reporting under
Paragraph (xx) of the Order is notf applicable io the Company for the year

1
|
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xxi. The reporting under Clause 3(xxi) of the Order 1s not applicable in respect of the audit of Standalone Financial
Stateraents. Accordingly, no comment in respect of the said ¢lause bas been included in this report

Yours sincerely,

_ . ___ ___.__ ___ . -

For GGPS AND ASS0CIATES,
Chartered Accouniants
[CAI Firm Regisiration No.: 032345N

Partner

Membership Mo: 447670
UDIN; 2644 74700DJZNAQ209
Place: Bikaner

Date: May 1%, 2626

|
‘ Tarun Periwal
|
|
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF BHUJIALALJI PRIVATE LIMITED FOR THE YEAR ENDED 31
MARCH 2026

[Referred to in Paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ in the Independent
Auditor’s Report]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Aci, 2013 (“the Act™)

We have audited the internal financial controls with reference to financial statements of Bhujialalji Private
Limited (“the Company™) as of 31 March 2026 in conjunction with our audit of the financial statements of the

Company for the year ended on that date.
Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based
on the internal control with reference to financial statements criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI) (the
“Guidance Note™). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records. and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Respensibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of the Act, to
the extent applicable te an audit of internal financial controls. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether internal financial conirols with reference to financial statements was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the internal financial controls with
reference to financial statements and their operating effectiveness. Our audit of internal financial controls with
reference to financial statements included obtaining an understanding of internal financial controls with
reference to financial statements, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’'s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.
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Meaning of lnternai Financial Controls with Reference to Financial Statements

A Company's internal financial control with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of tinancial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A Company's internal
financial contral with reference to financial statements includes those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail. accurately and fairly reflect the transactions and
dispositions of the assets of the comipany; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial staternents in accordance with generally accepted accounting
prineipies. and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use. or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internai financial control with reference to financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with ihe policies or procedures may deteriorate.

Because of the inherent limitations of internal financial controls with reference to financial statements,
|
i
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|
|
|
'|
]

.




GGPS And Associates_

: %‘ CHARTERED ACCOUNTANTS

Sf 115, 1* Floor, Vijay Shopping Mall, Bikaner (Raj.) 334001
INDI A

REG.NO. 032345N mail@catarun.com. +91-9530099996

Opinion

In cur opinion, the Company has, in all material respects, internal financial controls with reference to financial
statements and such internal financial controls with reference to financial statements were operating
effectively as of 31 March 2026, based on the internal control with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the Guidance
Note.

Yours sincerely,

For GGPS AND ASSOCIATES,
{Chartered Accountants
iCAIl Firm Registration No.: 032345N

|

' Tarun Periwal

tl Partner
Membership No: 447670
UDIN: 26447670DJZNAG2091
Piace; Bikaner
Date: May 19, 2020




BHUMNALALI PRIVATE LIMITED
Balance Sheet as at 31 March 2026
(Al amounts in INE Lakhs, unless stated otherwise)

Particulars Note No.
ASSETS
Non-current assets
Property, plant and equipment 3
Intangible assets 3
Financial assets
Others financial assers 4
Deferred tax assets (net) 36
Oither non current assets 5

Income tax assets (net)
Total non-current assets
Current assets
Inventories ]
Financial assets
Trade receivables
Cash and cash equivalents
Others
Other current assets
Total current assets
Total Assets

]

EQUITY AND LIABILITIES
Equity
Equity share capital 9
Instruments entirely equity in nature Q
Other equity
Securities premium 10
Retained earnings and others 10
Total Equity

Liabilities
Non-current liabilities
Financial Liabilities
Borrowings 12
Optional Convertible Debentures
Provisions 11
Total non-current liabilities
Current liabilities
Financial Liahilities
Borrowings 12
Trade payables
- total outstanding dues of micro enterprises and small 13
enterprises
- total outstanding dues of creditors other than micro 13
enterprises and small enterprises
Others financial habilities 14
Other cuwrrent liabilines 15
Provisions 11
Current tax liabilities (net)
Total current liabilities
Total Liabilities
Total Equity and Liabilities

The accompanying notes are an integral part of the financial statements.

As per our report of even date

As per our report of even date
GGPS AND ASSOCIATES

Tarun Periwal
Partner

As at
31 March 2026

As at

31 March 2025

100.75 85,54
2.75 347
535 6.41

200,65 217.43

= 5.81
1.74 4.70

311.25 323.06

112.89 7235

172.79 192.34
238 1.76

13.06 14.95
2487 28.89

325.98 31029

637.23 633.35
1.96 1.96

2020 2020

489,05 489.05

(609.73) (656.43)

{98.53) (145.22)

153.44 16234

200.00 200,00
207 275

355.51 365.09

219,92 170.85

3671 721

91.20 200.5%
8.06 19.83
435 1501
0.00 0.01

380.24 413.49

735.76 778.57

637.23 633.35

For and on behalf of the Board of Directors of
Bhujialalji Private Limited
CIN:U1S400RIZ021PTCOTS127

Prem Lata Agarwal

Director

Membership No. - 447670
FRN, - 032345N

Place: Bikaner

Date: May 19, 2026
UDIN: 26447670DIZNAO2091

DIN; 08009219
Place: Bikaner
Date: May 19, 2026

DIN: 08009243
Place: Bikaner
Date: May 19, 2026



BHUMALALJI PRIVATE LIMITED
Statement of Profit and Loss for the year ended 31 March 2026
{All amounts in INR Lakhs, unless stated otherwise)

Particulars Note Nao. For the year ended 31 For the year ended 31
March 2026 Murch 2025

Revenue from opemtions 16 2,867.08 2,869 60
Other income 17 .81 3.58
Total Income 1.867.88 287316
Expenses
Purchase of stock-in-trade 18 2341.14 257145
Changes in inventories of traded goods 19 (441.54) 1516
Emplovee benefit expenses 20 141 .85 232.97
Finance costs 21 3105 3931
Depreciation and amortisation expenses 3 824 658
Other expenses 22 32437 284,03
Total expenses 2,506.11 3,14%.90
Profith Loss) before tax 61.77 (276.74)
Tax expenses

Deferred tax (credit)expenses 16.34 (67.14)
Profit){Loss) for the year 4543 (209,60}

Other Comprehensive Income
Tems that will be reclassified subsequently 1o profit or loss

Re-measurement (losses) gains of defined benefit plans 1.70 .89
Income tax effect D43 048
Tatal Other Comprehensive Profit/ Loss) 1.27 1.42
Total Comprehensive Profit{ Loss) 46.70 (208.18)

Eamnings per equity share
Basic INR 231.68 (1,068 .95)
Diluted INR 231 68 (1,068 95)

The accompanying notes form an ntegral part of these financial statements
As per our report of even date
As per our report of even date For and on behalf of the Board of Directors of

GGPS AND ASSOCIATES Bliujialalji Private Limited
Chartered Accountants CIN:UTS400RI202IPTCOTS 127

= >
)

Tarun Periwal a}- i Prem¥ata Agarwal
Partner Dir: Directar
Membership No. - 447670 DIN: 08009219 DIN: DRO0OG223
FRN - (032345N Place: Bikaner Place; Bikaner
Place: Bikaner Date: May 19, 2026 Date: May 19, 2026

Date: May 19, 2026
UDIN: 26447670DIZN AQ209]



BHUJIALALJI PRIVATE LIMITED
Statement of Changes in Equity for the yvear ended 31 March 2026
{All amounts in INR Lakhs, unless stated otherwise)

A. Equity Share Capital

Equity shares of INR 10 each issued, subscribed and fully paid
Opening Balance

Issue of share capitl

Closing Balance

B. Instruments entirely cquity in nature

Equity shares of INR 10 each issued, subscribed and fully paid
Opening Balance

Issued during the year

Closing Balance

C. (nher Equity

For the vear ended 31 March 2025

As al
31 March 2026

Asat
31 March 2025

1.96

1.96 1.96

As at As at
31 March 2026 31 March 2025

2020 2020
20.20 20.20
=

Reserves and surplus

Opening Balance
Issued dunng the year -
Laoss for the year -

Securities premium Retained earnings Oihers Total
48905 (44824} = 40 80
208.18) g (208,18)
489.05 (656.43) - (167.38)

Closing Balance

For the vear ended 31 March 2026

Reserves and surplus

Securities preminm Retained earnings DOthers Total
Opening Balance 48805 (656.43) - (167.38)
Issued duning the year - - . .
Profit for the vens - 46,70 46,70
Closing Balance 489%‘ gﬂ"}.‘dl (120,68}

The accompanying notes form an integral part of these financial siatements.

As per our report of even date
GGPE AND ASSOCIATES
Chanered Accountants

et

Tarun Periwal
Partner
Membershepn No. - 447670
FRN - 032345N

Place; Bukener

Date: May 19, 2026
UDIN: 26447670DJZNAG2091

‘x J apni =wal
DIN: 08009219

Place: Bikaner
Date: May 19, 2026

For and on behalf of the Board of Lirectors of
Bhujialalji Private Limited
CIN:U1 5400RI2021IPTCOTS127

i

Prem Lata Agarwal
Ihrector

DIN: 08005243
Place: Bikaner

Date; May 19, 2026



BHUJIALALJ PRIVATE LIMITED
Statement of Cash Flow for the period ended 31 March 2026
{All amounts in INR Lakhs, unless stated otherwise)

Particular

CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax
Adjustments for:
Depreciation, amortisation and smpairment expenses
Interest income
Gratuity Expenses
Finanee costs
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES

Adjustments for:
(Increase) in trade recervables
{Increass)’ decrease i other current financial assets
(Increase) in othier current assets
(Increase) in inventones
(Increase) in other non-current financial assets
(Increase)decrease 1n other non-current assels
Increase in trade payvables
Inerease in other current financial liabilities
Inerease/ (deerease) other current liabilities

CASH GENERATED FROM OPERATIONS
Tax received/(paid)

NET CASH GENERATION FROM OPERATING ACTIVITIES (A)

CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of property, plant and aquipments including capital work in progress
Interest received

NET CASH USED IN INVESTING ACTIVITIES (B)

CASH FLOW FROM FINANCING ACTIVITIES :

Repayment from shon term borrowings (Net)

Proceeds from Optionally Convertible Debentures

Proceeds from long term borrowings

Repayment of long term borowangs

Interest and other finance cost paid
NET CASH (USED INY GENERATED FROM FINANCING ACTIVITIES
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C)
OPENING CASH AND CASH EQUIVALENTS
CLOSING CASH AND CASH EQUIVALENTS

The accompanying notes are an integral part of the financial statements,

As per our report of even date
GGPS AND ASSOCIATES
Chartered Accoungants

a‘}

Tarun Periwal Jal A cal
Partner Director
Membership No. - 447670 DIN: 08005219

FRN. - 032345N

Place: Bikaner

Date: May 19, 2026

UDIN: 26447670DIZNAO2091

Place: Bikaner
Date: May 19, 2026

For the year ended 31

Faor the year ended 31

March 2026 March 2025
61.77 (276 74)
§.24 698
(0.38) (3.49)
1.02 .53
31.05 3931
101.71 (232.40)
1955 (94.57)
1.89 91.42
4.02 (25.32)
(40.54) 15.16
1.06 (0,46)
381 -
[59.87) 25.4]
{11.77) (2.84)
{10.66) 266
11.20 (150,95)
2.96 {0.70)
14.16 (151.68)
(23.04) (41.27)
(.38 3459
(22.66) (37.78)
(43.97) (132.00)
= 20000
138.64 162.34
(54 50) .
(31.05) (39.31)
9,12 191.02
062 |60
1.76 0.16
21.38 1.76

For and on behalfl of the Board of Directors of
Bhiujislalji Private Limited
CIN:U15400RJ2021PTCO75127

Prem Lata Agarwal
Director

DIN (8009243
Place: Bikaner
Date: May 19, 2026



2.3

a)

b)

Bhujialalji Private Limited
Notes to Financial Statements for the year ended March 31, 2026

General information

Bhujialalji Private Limited (the ‘Company’) is a Cempany domiciled in India, with its registered office
situated at Beside Gek Tower, Hanuman Gali, Rani Bazar, Bikaner, Rajasthan - 334001 (Rajasthan).
The Company was incorporated in year 2021 under the provisions of the Companies Act, 1956, then
applicable in India. The Company is primarily involved in manufacturing, purchase and sale of snacks
food.

Financial Statements of the Company for the year ended March 31, 2026 were approved and
authorized for issue in accordance with the resolution of the Company’s Board of Directors on May
19, 2026.

Significant Aceounting Policies
Significant accounting policies adopied by the Company are as under:
Basis of preparation of financial statements

Statement of Compliance

The Financial statements have been prepared in accordance with Indian Accounting Standards
(hereinafter referred to as the ‘Ind AS’) as notified by Ministry of Corporate Affairs pursuant to
Section 133 of the Companies Act, 2013 (‘the Act’) read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 as amended from time to time. and presentation requirements of
[rivision 11 of Schedule 111 to the Act.

Basis of Preparation of Financial Statements

The Financial Statements have been prepared on accrual basis and under historical cost convention,
except for certain financial assets and liabilities which are measured at fair value (refer para 2.2(R) of
accounting policy).

The functional and presentation currency of the Company is Indian Rupee (“%") which is the currency
of the primary economic environment in which the Company operates.

All amounts disclosed in the Financial Statements and notes have been rounded off to the nearest
“Lakhs”, unless otherwise stated. Transactions and balances with values below the rounding off norm
adopted by the Company have been reflected as 0™ in the relevant notes to these Financial Statements.

Use of Estimates

The preparation of Financial Statements in conformity with Ind AS requires the Management to make
estimates and assumptions that affect the reported amount of assets and liabilities as at the Balance
Sheet date. reported amount of revenue and expenditure for the period and disclosures of contingent
liabilities as at the Balance Sheet date. The estimates and assumptions used in the accompanying Ind
AS financial statements are based upon the Management's evaluation of the relevant facts and
circumstances as at the date of financial statements. Actual results could differ from these estimates.
Estimates and underlying assumptions are reviewed on a year basis. Revisions to accounting
estimates, if any, are recognised in the period in which the estimates are revised and in any future
vears affected. (refer para 2.2(T) of accounting policy).




2.2

A)

B)

Bhujialalji Private Limited
Notes to Financial Statements for the year ended March 31, 2026

Summary of Significant Accounting Policies
Current Vs Non-Current Classification

The Company presents assets and liabilities in the balance sheet based on current/ non- current
classification. An asset is treated as current when it is;

Expected to be realised or intended to be sold or consumed in normal operating cycle,

Held primarily for the purpose of trading,

Expected to be realised within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period.

All other assets are classified as non-current.
A liability is current when:

e Itis expected to be settled in normal operating cycle,
It is held primary for the purpose of trading,
It is due to be settled within twelve months after the reporting period. or
There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period.

The Company classifies all other liabilities as non-current.

Based on the nature of business and the time between the acquisition of assets for processing and their
realization in cash and cash equivalents, the Company has ascertained its operating cycle as twelve
months for the purpose of current and non- current classification of assets and liabilities.

Deferred tax assets/ liabilities are classified as non-current assets/ liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realization
in cash and cash equivalents. The Company has identified twelve months as its operating cycle.

Revenue recognition

Sale of goods

Revenue from sale of goods is recognized when control of the products being sold is transferred to our
customer and when there are no longer any unfulfilled obligations. The performance obligations in our
contracts are fulfilled at the time of dispatch, delivery or upon formal customer acceptance depending on
the customer terms.

Revenue is measured at fair value of the consideration received or receivable. after deduction of any trade
discounts, volume rebates and any taxes or duties collected on behalf of the government such as goods and
services tax, etc. Accumulated experience is used to estimate the provision for such discounts and rebates.
Revenue is recognised to the extent that it is highly probable a significant reversal will not occur.

For sale of goods wherein performance obligation is not satisfied, any amount received in advance is
recorded as contract liability and recognized as revenue when goods are transferred to customers. Any
amount of income accrued but not billed to customers in respect of such contracts is recorded as a contract
asset, Such contract assets are transferred to Trade receivables on actual billing to customers

@
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b)

©

D)

Bhujialalji Private Limited
Notes to Financial Statements for the year ended March 31, 2026

In case customers have the contractual right to return goods, an estimate is made for goods that will be
returned and a liability is recognized for this amount using the best estimate based on accumulated
experience.

Other income

Interest income is recognised using the effective interest rate (EIR) method.

Dividend income on investments is recognised when the right to receive dividend is established.
Property, plant and equipment

Property. plant and equipment is stated at historical cost less depreciation. Historical cost includes
expenditure that is directly attributable to the acquisition of the items.

The cost of a self-constructed item of property. plant and equipment comprises the cost of materials,
direct labour and any other costs directly attributable to bringing the item to its intended working
condition including capitalised borrowing costs, if any, and estimated costs of dismantling, removing
and restoring the site on which it is located, wherever applicable.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset. as
appropriate, only when it is probable that future economic benefits associated with the item will flow
to the Company and the cost of the item can be measured reliably. The carrying amount of any
component accounted for as a separate asset is derecognised when replaced. All other repairs and
maintenance are charged to statement of profit and loss during the reporting period in which they are
incurred.

The present value of the expected cost for the decommissioning of an asset after its use is included in
the cost of the respective asset if the recognition criteria for a provision are met.

An item of property. plant and equipment and any significant part initially recognised is derecognised
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or
loss arising on derecognition of the asset (calculated as the difference between the net disposal
proceeds and the carrying amount of the asset) is included in the statement of profit and loss when the
asset is derecognised.

Leasehold improvements are depreciated on a straight-line basis over the period of lease.
Capital Work in Progress

The cost of the assets not put to use before such date are disclosed under the head 'Capital work-in-
progress.

Depreciation methods, estimated useful life and residual value

Depreciation is calculated using the straight-line method to allocate their cost, net of their residual
value. over their estimated useful lives. The Company has used the following rates to provide
depreciation on its property, plant and equipment which are similar as compared to those prescribed
under the Schedule 11 to the Act.




F)

Bhujialalji Private Limited
Notes to Financial Statements for the year ended March 31, 2026

Property, plant and equipment Estimated useful life
Plant and equipments 15 Years

Furniture and fixtures 10 Years

Office equipment 5 Years

Vehicles

- Motor cars and trucks 8 Years

Computers and peripherals

- Servers and networks 6 Years

- End user devices. such as, desktops. laptops etc. 3 Years

The useful lives is reviewed at least at each period / year-end. Changes in expected useful lives are
treated as change in accounting estimates.

Intangible asset

Intangible assets including those acquired by the Company are initially measured at acquisition cost.
Such intangible assets are subsequently stated at acquisition cost, net of accumulated amortisation.

The Company amortises intangible assets with a finite useful life using the straight-line method over
the following period:

A summary of amortisation policies applied to the Company intangible assets is as below:

Intangible assets Useful life
Software licences 10 Years

Intangible assets with finite lives are assessed for impairment whenever there is an indication that the
intangible asset may be impaired. The amortisation method and period for an intangible asset with a
finite useful life are reviewed at least at the end of each reporting period.

Inventories
Raw material, packing material and finished goods
Inventories are valued at the lower of cost and net realisable value.

Costs incurred in bringing each product to its present location and condition are accounted for as
follows:

Raw materials and packaging materials are valued at lower of cost and net realisable value. Cost
includes purchase price, (excluding those subsequently recoverable by the enterprise from the
concerned revenue authorities), freight inwards and other expenditure incurred in bringing such
inventories to their present location and condition. In determining the cost. Weighted Average method
is used.

Manufactured finished goods are valued at the lower of cost and net realisable value. Cost of
manufactured finished goods comprises direct material, direct labour and an appropriate proportion
of variable and fixed overhead expenditure, the latter being allocated on the basis of normal operating

capacity.

Cost of inventories also includes all other costs incurred in bringing the inventories to their present
location and condition.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated
cost of completion and the estimated costs necessary to make the sale.
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H)
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a)

b)

Bhujialalji Private Limited
Notes to Financial Statements for the year ended March 31, 2026

Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the
chief operating decision maker (CODM).

The board of directors of the Company assesses the financial performance and position of the
Company and makes strategic decisions. The board of directors, which has been identified as being
the chief operating decision maker, consists of managing director and other directors. Refer note 30
for segment information presented.

Finance costs

Borrowing cost includes interest, amortisation of ancillary costs incurred in connection with the
arrangement of borrowings.

General and Specific borrowing costs that are attributable to the acquisition, construction or
production of an asset that necessarily takes a substantial period of time to get ready for its intended
use or sale are capitalised as part of the cost of the respective asset. All the other borrowing costs are
expensed in the period they occur.

Employee Benefits
Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled
wholly within 12 months after the end of the period in which the employees render the related service
are recognised in respect of employees” services up-to the end of the reporting period and are measured
at the amount expected to be paid when the liabilities are settled. The liabilities are presented as current
employee benefit obligations in the balance sheet.

Leave encashment: Accumulated leaves which are expected to be ufilised within next 12 months are
treated as short term employee benefit. The Company measures the expected cost of such absences as
the additional amount that it expects to pay as a result of the unused entitlement that has accumulated
at the reporting date.

Other long-term employee benefit obligations
Defined contribution plan

Provident Fund: Contribution towards provident fund is made to the regulatory authorities, where the
Company has no further obligations. Such benefits are classified as Defined Contribution Schemes as
the Company does not carry any further obligations, apart from the contributions made on a monthly
basis which are charged to the Statement of Profit and Loss.

Employee's State Insurance Scheme: Contribution towards employees' state insurance scheme is made
to the regulatory authorities, where the Company has no further obligations. Such benefits are
classified as Defined Contribution Schemes as the Company does not carry any further obligations,
apart from the contributions made on a monthly basis which are charged to the statement of profit and
loss.
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K)

Bhujialalji Private Limited
Notes to Financial Statements for the year ended March 31, 2026

Defined benefit plans

Gratuity: The Company operates a defined benefit gratuity plan in India, which is unfunded. The cost
of providing benefits under the defined benefit plan is determined using the projected unit credit
method. Remeasurements, comprising of actuarial gains and losses are recognised immediately in the
balance sheet with a corresponding debit or credit to retained earnings through OCI in the period in
which they occur. Remeasurements are not reclassified to profit or loss in subsequent periods. Past
service costs are recognised in the statement of profit and loss on the earlier of the date of the plan
amendment or curtailment and the date that the Company recognises related restructuring costs. Net
interest is calculated by applying the discount rate to the net defined benefit liability. The Company
recognises service costs comprising current service costs, past-service costs, gains and losses on
curtailments and non- routine settlements; and net interest expense or income in the net defined benefit
obligation as an expense in the statement of profit and loss.

Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the
Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an
asset’s or cash-generating unit's (CGU) fair value less costs of disposal and its value in use.
Recoverable amount is determined for an individual asset, unless the asset does not generate cash
inflows that are largely independent of those from other assets or group of assets. When the carrying
amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is
written down to its recoverable amount.

If assessing value in use, the estimated future cash flows are discounted to their present value using a
pre-tax disccunt rate that reflects current market assessments of the time value of money and the risks
specific to the asset. In determining fair value less costs of disposal, recent market transactions are
taken into account. If no such transactions can be identified, an appropriate valuation model is used.
These calculations are corroborated by valuation multiples. quoted share prices for publicly traded
companies or other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which
are prepared separately for each of the Company’s CGU's to which the individual assets are allocated.

Impairment losses are recognised in the statement of profit and loss.

For assets, an assessment is made at each reporting date to determine whether there is an indication
that previously recognised impairment losses no longer exist or have decreased. If such indication
exists, the Company estimates the asset’s or CGU’s recoverable amount. A previously recognised
impairment loss is reversed only if there has been a change in the assumptions used to determine the
asset’s recoverable amount since the last impairment loss was recognised. The reversal is limited to
the extent that the carrying amount of the asset does not exceed its recoverable amount, nor exceed
the carrying amount that would have been determined. net of depreciation, had no impairment loss
been recognised for the asset in prior years. Such reversal is recognised in the statement of profit and
loss.

Provisions, contingent liabilities and contingent assets

Provision are recognised when there is a present obligation (legal or constructive) as a result of past
event, it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and there is a reliable estimate of the amount of the obligation. Provisions are
measured at the best estimate of the expenditure required to settle the presentabligation at the Balance
Sheet date.
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Bhujialalji Private Limited
Notes to Financial Statements for the year ended March 31, 2026

If the effect of the time value of money is material, provisions are discounted using a current pre-tax
rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the
increase in the provision due to the passage of time is recognised as a finance cost.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the Company or a present obligation that
arises from past events where it is not either not probable that an outflow of resources will be required
to settle or a reliable estimate of the amount cannot be made.

A contingent asset is not recognized unless it becomes virtually certain that an inflow of economic
benefits will arise. When an inflow of economic benefits is probable, contingent assets are disclosed
in the financial statements.

Foreign currencies transactions and translations

The functional currency of the Company is the Indian Rupee. These Financial Statements are
presented in Indian Rupee.

Foreign currency transactions are translated into the functional currency using the exchange rates at
the dates of the transactions. Foreign currency denominated monetary assets and liabilities are
translated into the relevant functional currency at exchange rates in effect at the Balance Sheet date.
The gains and losses resulting from such translations are included in net profit in the Statement of
Profit and Loss.

Non-monetary assets and non-monetary liabilities denominated in a foreign currency and measured at
fair value are translated at the exchange rate prevalent at the date when the fair value was determined.
Non-monetary assets and non-monetary liabilities denominated in a foreign currency and measured at
historical cost are translated at the exchange rate prevalent at the date of the transaction. The gain or
loss arising on translation of non-monetary items measured at fair value is treated in line with the
recognition of the gain or loss on the change in fair value of the item (i.e., translation differences on
items whose fair value gain or loss is recognized in Other Comprehensive Income or Statement of
Profit and Loss are also recognized in Other Comprehensive Income or Statement of Profit and Loss,
respectively).

Transaction gains or losses realized upon settlement of foreign currency transactions are included in
determining net profit for the period in which the transaction is settled.

Taxes

Tax expense for the period, comprising current tax and deferred tax are included in the determination
of the net profit and loss for the year.

Current tax

Current tax assets and liabilities are measured at the amount expected to be recovered or paid to the
taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted
or substantively enacted, at the reporting date. Current tax assets and tax liabilities are offset where
the entity has a legally enforceable right to offset and intends either to settle on a net basis, or to realise
the asset and settle the liability simultaneously.
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Bhujialalji Private Limited
Notes to Financial Statements for the year ended March 31, 2026

Deferred tax

Deferred income tax is provided in full. using the balance sheet approach, on temporary differences
arising between the tax bases of assets and liabilities and their carrying amounts in the financial
statements. Deferred income tax is determined using tax rates (and laws) that have been enacted or
substantially enacted by the end of the reporting period and are expected to apply when the related
deferred income tax asset is realised or the deferred income tax liability is settled.

Deferred tax liabilities are recognised for all taxable temporary differences.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of
unused tax credit and unused tax losses. Deferred tax assets are recognised to the extent only if it is
probable that future taxable amounts will be available to utilise those temporary differences, the carry
forward of unused tax credits and unused tax losses. The carrying amount of deferred tax assel is
eviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient
taxable profits will be available to allow all or part of the deferred tax asset to be utilised.
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent
that it has become probable that future taxable profits will allow the deferred tax assets to be recovered.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current
tax assets and liabilities and when the deferred tax balances relate to the same taxation authority.

Current and deferred tax is recognised in the statement of profit and loss, except to the extent that it
relates to items recognised in other comprehensive income or directly in equity in equity. In this case,
the tax is also recognised in other comprehensive income or directly in equity, respectively.

Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to
equity shareholders by the weighted average number of equity shares outstanding during the year. The
weighted average numbers of equity shares outstanding during the period are adjusted for events, such
as bonus shares, other than the conversion of potential equity shares that have changed the number of
equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share. the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding during the
period are adjusted for the effects of all dilutive potential equity shares.

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks, cash on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk of
changes in value.

For the purpose of cash flow statement, cash and cash equivalents include cash on hand, cash in bank
and short-term deposits net of bank overdraft,

Dividend Distribution

Dividend distribution to the shareholders is recognised as a liability in the period in which the
dividends are approved by the shareholders. Any interim dividend paid is recognised on approval by
Board of Directors. Dividend paid and corresponding tax on dividend distribution is recognised
directly in equity.
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Bhujialalji Private Limited
Notes to Financial Statements for the year ended March 31, 2026

Leases
As a lessee

The Company has adopted Ind AS 116 - “Leases™ effective April 01, 2019, using the modified
retrospective method. The Company applies a single recognition and measurement approach for all
leases, except for short-term leases and leases of low-value assets. The Company recognises lease
liabilities to make lease payments and right-of-use assets representing the right to use the underlying
assets.

Right-of-use assets

The Company recognizes right-of-use assets at the commencement date of the lease (i.e., the date the
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated
depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost
of right-of-use assets includes the amount of lease liabilities recognized, initial direct costs incurred,
and lease payments made at or before the commencement date less any lease incentives received.
Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the
estimated useful lives of the assets.

Lease liabilities

At the commencement date of the lease, the Company recognizes lease liabilities measured at the
present value of lease payments to be made over the lease term. The lease payments include fixed
payments (including in substance fixed payments) less any lease incentives receivable, variable lease
payments that depend on an index or a rate, and amounts expected to be paid under residual value
guarantees. The lease payments also include the exercise price of a purchase option reasonably certain
to be exercised by the Company and payments of penalties for terminating the lease. if the lease term
reflects the Company exercising the option to terminate. Variable lease payments that do not depend
on an index or a rate are recognized as expenses (unless they are incurred to produce inventories) in
the period in which the event or condition that triggers the payment occurs. In calculating the present
value of lease payments, the Company uses its incremental borrowing rate at the lease commencement
date because the interest rate implicit in the lease is not readily determinable. A fter the commencement
date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the
lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a
miodification, a change in the lease term, a change in the lease payments (e.g., changes to future
payments resulting from a change in an index or rate used to determine such lease payments) or a
change in the assessment of an option to purchase the underlying asset.

Short-term leases

The Company applies the short-term lease recognition exemption to its short-term leases of building
(i.e., those leases that have a lease term of 12 months or less from the commencement date and do not
contain a purchase option). Lease payments of short-term leases are recognized as expense on a
straight-line basis over the lease term.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.
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Financial assets
Initial recognition and measurement:

Financial assets are classified, at initial recognition. as subsequently measured at amortised cost, fair
value through other comprehensive income (OCI), and fair value through profit or loss. The
classification of financial assets at initial recognition depends on the financial asset’s contractual cash
flow characteristics and the Company’s business model for managing them.

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI,
it needs to give rise to cash flows that are ‘solely payments of principal and interest (SPPI)" on the
principal amount outstanding. This assessment is referred to as the SPPI test and is performed at an
instrument level. Financial assets with cash flows that are not SPPI are classified and measured at fair
value through profit or loss, irrespective of the business model.

Subsequent measurement:

For purposes of subsequent measurement, financial assets are classified in following categories:
a) at amortised cost; or

b) at fair value through other comprehensive income (FVTOCI); or

c) at fair value through profit or loss (FVTPL).

The classification depends on the entity's business model for managing the financial assets and the
contractual terms of the cash flows.

Amortised cost:
Assets that are held for collection of contractual cash flows where those cash flows represent solely
payments of principal and interest are measured at amortised cost. Interest income from these financial

assets is included in finance income using the effective interest rate method (EIR).

Fair value through other comprehensive income (FVTOCI):

Assets that are held for collection of contractual cash flows and for selling the financial assets, where
the assets” cash flows represent solely payments of principal and interest, are measured at fair value
through other comprehensive income (FVTOCI). Movements in the carrying amount are taken
through OCI, except for the recognition of impairment gains or losses, interest revenue and foreign
exchange gains and losses which are recognised in profit and loss. When the financial asset is
derecognised, the cumulative gain or loss previously recognised in OCI is reclassified from equity to
profit or loss and recognised in other gains/ (losses). Interest income from these financial assets is
included in other income using the effective interest rate method.

Fair value through profit or loss (FVTPL):

Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair value through
profit or loss. Interest income from these financial assets is included in other income.

All equity instruments in scope of Ind AS 109 are measured at fair value. Equity instruments which
are held for trading and contingent consideration recognised by an acquirer in a business combination
to which Ind AS 103 applies are classified as at FVTPL. For all other equity instruments, the Company
may make an irrevocable election to present in other comprehensive income all subsequent changes
in the fair value. The Company makes such election on an instrument-by-instrument basis. The
classification is made on initial recognition and is irrevocable.




(iii)

Bhujialalji Private Limited
Notes to Financial Statements for the year ended March 31, 2026

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on
the instrument, excluding dividends, are recognised in the OCI. There is no recycling of the amounts
from OCI to profit and loss, even on sale of investment.

Equity instruments included within the FVTPL category are measured at fair value with all changes
recognised in the profit and loss.

Impairment of financial assets

In accordance with Ind AS 109, Financial Instruments, the Company applies expected credit loss
(ECL) model for measurement and recognition of impairment loss on financial assets that are
measured at amortised cost, FVTPL and FVTOCI and for the measurement and recognition of credit
risk exposure.

The Company follows a ‘simplified approach’ for recognition of impairment loss allowance on trade
receivables. The application of simplified approach does not require the Company to track changes in
credit risk. Rather, it recognises the impairment loss allowance based on lifetime ECL at each
reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company
determines that whether there has been a significant increase in the credit risk since initial recognition.
If credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss.
However, if credit risk has increased significantly, lifetime ECL is used. If in subsequent period, credit
quality of the instrument improves such that there is no longer a significant increase in credit risk since
initial recognition, then the entity reverts to recognising impairment loss allowance based on 12
months ECL.

Life-time ECLs are the expected credit losses resulting from all possible default events over the
expected life of a financial instrument. The 12 months ECL is a portion of the lifetime ECL which
results from default evenrs that are possible within 12 months after the period end.

As a practical expedient, the Company uses a provision matrix to determine impairment loss
allowance on portfolio of its trade receivables. The provision matrix is based on its historically
observed default rates over the expected life of the trade receivables and is adjusted for forward-
looking estimate. At every reporting date, the historical observed default rates are updated and changes
in the forward- looking estimates are analysed. On that basis, the Company estimates impairment loss
allowance on portfolio of its trade receivables.

ECL is the difference between all contractual cash flows that are due to the Company in accordance
with the contract and all the cash flows that the entity expects to receive (i.e. all shortfalls). discounted
at the original effective interest rate (EIR). When estimating the cash flows. an entity is required to
consider all contractual terms of the financial instrument (including prepayment, extension etc.) over
the expected life of the financial instrument. However, in rare cases when the expected life of the
financial instrument cannot be estimated reliably, then the entity is required to use the remaining
contractual term of the financial instrument.

ECL impairment loss allowance (or reversal) recognised during the period is recognised as income/
expense in the statement of profit and loss. In balance sheet ECL for financial assets measured at
amortised cost is presented as an allowance, i.e. as an integral part of the measurement of those assets
in the balance sheet. The allowance reduces the net carrying amount. Until the asset meets write off
criteria, the Company does not reduce impairment allowance from the gross carrying amount.
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Derecognition of financial assets:

A financial asset is derecognised only when;:

a) the rights to receive cash flows from the financial asset is transferred; or
b) retains the contractual rights to receive the cash flows of the financial asset, but assumes a
contractual obligation to pay the cash flows to one or more recipients,

Where the financial asset is transferred then in that case financial asset is derecognised only if
substantially all risks and rewards of ownership of the financial asset are transferred. Where the entity
nas not transferred substantially all risks and rewards of ownership of the financial asset, the financial
asset is not derecognised.

Where the financial asset is neither transferred. nor the entity retains substantially all risks and rewards
of ownership of the financial asset. then in that case financial asset is derecognised only if the
Company has not retained control of the financial asset. Where the Company retains control of the
financial asset, the asset is continued to be recognised to the extent of continuing involvement in the
financial asset.

Financial liabilities

Initial recognition and measurement:

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through
profit or loss and at amortised cost, as appropriate. All financial liabilities are recognised initially at
fair value and, in the case of borrowings and payables, net of directly attributable transaction costs,
Subsequent measurement:

The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit and loss (FVTPL):

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and
financial liabilities designated upon initial recognition as at fair value through profit or loss. Gains or
losses on liabilities held for trading are recognised in the profit or loss.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at
amortised cost using the effective interest rate ('EIR') method. Gains and losses are recognised in
statement of profit and loss when the liabilities are derecognised as well as through the EIR
amortisation process. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included as
finance costs in the statement of profit and loss.

Derecognition of financial liability:

A financial liability is derecognised when the obligation under the liability is discharged or cancelled
or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original liability and the recognition of
a new liability. The difference in the respective carrying amounts is recognised in the statement of
profit and loss as finance costs.
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Offsetting financial instruments

Financial assets and liabilities are offset, and the net amount is reported in the balance sheet where
there is a legally enforceable right to offset the recognised amounts and there is an intention to settle
on a net basis or realise the asset and settle the liability simultaneously. The legally enforceable right
must not be contingent on future events and must be enforceable in the normal course of business and
in the event of default, insolvency or bankruptey of the Company or the counterparty.

Fair value measurement
The Company measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the liability takes place either:

- In the principal market for the asset or liability; or
- In the absence of a principal market. in the most advantageous market for the asset or liability
accessible to the Company.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs
and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorized within the fair value hierarchy. described as follows, based on the lowest level input that
is significant to the fair value measurement as a whole:

- Level 1: Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

- Level 2: Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.

- Level 3: Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

For assets and liabilities that are recognized in the Financial Statements on a recurring basis. the
Company determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorization (based on the lowest level input that is significant to the fair value measurement as a
whole) at the end of each reporting period.

External valuers are involved for valuation of significant assets, such as properties and unquoted
financial assets, and significant liabilities, such as contingent consideration.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities
on the basis of the nature. characteristics and risks of the asset or liability and the level of the fair
value hierarchy as explained above.

Significant accounting judgements, estimates and assumptions

The preparation of financial statements requires management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the
accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these
assumptions and estimates could result in outcomes that require a material adjustment to the carrying
amount of assets or liabilities affected in future years.
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Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial period, are described below. The Company based its
assumptions and estimates on parameters available when the financial statements were prepared.
Existing circumstances and assumptions about future developments, however, may change due to
market changes or circumstances arising that are beyond the control of the Company. Such changes
are reflected in the assumptions when they occur.

Useful life, method and residual value of property. plant and equipment

Plant and machineries and factory buildings contribute significant portion of the Company's Property.
plant and equipment. The Company capitalises its plant and machineries and factory buildings in
accordance with the accounting policy disclosed under note 2.2 (D) above. The Company estimates
the useful life and residual value of assets as mentioned in note 2.2(D). However the actual useful life
and residual value may be shorter/ less or longer/ more depending on technical innovations and
competitive actions. Further. the Company is depreciating its plant and machineries and factory
buildings by using straight line method based on the management estimate that repairs/ wear and tear
to plant and equipments and factory buildings are consistent over useful life of assets.

Estimations in contingencies/ provisions

In preparing these financial statements, management has made estimation pertaining to contingencies
and provisions that have a significant risk of resulting in a material adjustment and relates 1o the
determination of contingencies and provisions outstanding with significant unobservable inputs.

Taxes

Deferred tax, subject to the consideration of prudence, is recognised on temporary differences between
the taxable income and accounting income that originate in one year and are capable of reversal in
one or more subsequent years. Deferred tax assets are recognised to the extent that there is reasonable
certainty that sufficient future tax income will be available against which such deferred tax assets can
be realised. The measurement of deferred tax balances requires estimation of the year of transition to
the new tax regime basis the financial projections. availability of sufficient taxable income in the
future and tax positions adopted by the Company.

Judgments

Assessment of liability as remote. contingencies or liability/ provision

In preparing these financial statements, Management has made judgement in respect of classification
of impact of certain pending/ existing tax related litigations as remote, probable obligation or possible
obligation based on facts and involvement of external experts. Such judgement by the management
materially affects the financial statements.

Cash Flow Statement

Cash flows are reported using indirect method, whereby net profits before tax is adjusted for
the effects of transactions of a non-cash nature and any deferrals or accruals of past or future
cash receipts or payments and items of income or expenses associated with investing or
financing cash flows. The cash flows from regular revenue generating (gperating activities),
investing and financing activities of the Company are segregated.
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BHUJIALALJI PRIVATE LIMITED
Notes i the Finaneial Statemeni for the year ended 31 Macch 2026
(Al smounts in INR Lakhs, unless stated otherwise)

9 Equity Share capital

(i} Authorised

1,00,000 Equity shares of Rs, 10 each (31 March 2025
Issued, subscribed and fully paid-up

19,608 Equity shares of Rs 10 each (31 March 2025

100,000 equity shares of Rs | 0-gach)
(i)
19,608 equity shares of Re. 10 each)

Instruments entively equity in nature
Compuisorily Convertible Debenture 3%6 of Rs. 5100 each (31 March 2025 | 390 of Rs. 5100)

a. Reconciliation of the shares outstanding a1 the beginnfng and at the end of the reporting year

Shares outstanding at the begmming of the year
Shares isseed during the year
Shares suistanding 2t the end of the year

Reconciliation of Instruments entively equity in nature

Shares outstanding ot the beginning of the vear
Shares issued during the year
Shares outstanding at the end of the year

b. Terms'rights ritached o shares
Equity shaves
Voring, Each holder of equity shares is sptitied 1o one vote per share held.

Ag et As al
31 March 2026 31 March 2025
Number (absolute figne) Amount Numiber (absolute figure) Amaunt
1,000,000 10.00 1,00,000 1060
19,608 Loy 19,608 126
9% 2020 396 2020
Asat Asat
31 March 2026 31 March 2025
Number (absolute figuee) Amuount Number {absolute figure) Amount
19,608 196 10,608 195
149,608 196 19,608 1,96
As at Asat
31 March 2026 31 March 2025 _
Number {absolute figure) Amouni Number (absolute figuie) Amount
306 2020 396 200
296 20.20 304 20,20
= = o

Dividends: The Company deciates and pavs dividends in Indian rupees. Interim: dividend declared in Beard of Divectors’ meeting s distributed within stipulated time mandated by the law. Distribution of final dividend as

praposed by the Boerd of Dizeciors 15 paid after approval of the sharcholders in General Maeting,

Liquidation: In the event
amounts wiil ba i propes

i the number of equity shares held by the shareholders

Tostrutoenty enbively sqully in nilvre

Compulsary Convertible Pebeniure: 0% Compulzonly convertible camulative debenturss ((CCEY) shall be congs

il

equity sharzs o be ailotted on conversion of CCD shallrank pani passa in afl respecis with (e then existing equity shares of *he Company.

¢, Details for shares held by Promoter's in tiee Campany is 15 below

Eguity shares of Rs, 10 each, fully paid

Jai Agarwai
Premlata Agarwal
Wikunj Bihani

i, Deiail of shareholders holding aere tha 5% of equity share of the Company

Enquity shares of Rs. 10 each, fully paid

Bikaji Foods Intermnational Limuted
Jay Agarwal

Prembata Agarwal

Nikunj Bihan

Asat
31 March 2026

inuidation of the Company, the holders of equity shares shall be entitled 1o receive all of the remaming assers of the Company, afier distribution of all preferential amounts, Fany. Such distnbution

By convenad it equity shares of INR |0 each in the ratio of ore equity shares for every CCD. The

Asat
31 March 2025

Mumber i;hw]uie ﬁg;;: - Amouni Tumlm’iabsniutt figure) Amount
o 25 5% S00000 25.50%
12.24% 2,400.00 12 24%
2,600.00 13.26% 2.600.00 13.26%

Asal As at

31 March 2026 31 March 2025 .

Number (absolute figure) Amount Number (absolute figure) Amount
9,608,600 9.00% 9,608.00 49.00%
5, 00100 25500 5,000.00 25.50%
240000 12.24% 2,400.00 12.24%
2.600,00 13.26% 2,600.00 13.20%

e. No class of shares have bren issued as bonus shares or for consideration ather than cash by the Company duning the perod of five vears immeidiately preceding the repornting date

[. No ¢lass of shares have been bought back by the Company during the period of five years immediately preceding e reportng dare
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BHUJIALALJ PRIVATE LIMITED

Notes to the Financial Statement for the vear ended 31 March 2026
{All amounts in INR Lakhs, unless stated ntherwise)

16 Revenue from operations®

Sale of treded goods

17 Other income

Interest income on

-Bank deposits

-income tax refund

Other non operating income
~Miscellansous income

18 Purchase of stock-in-trade

Purchase of raded goeds

19 Changes in inventories of traded goods

Inventories at the beginning of the vear

-Traced goods

Less: Inventories at the end of the year

-Traded goods

20 Employee benelit expenses

Salary, wages, bonus and other bencfits
Director Remuneration

Contribution to provident and other funds

Gratuity Expense
Waorkmen and Staff wel fare expanses

21 Finanee costs

Inierest expenses

- to Directors

- to Bank

- to Others

Bill Discouniing Charges

12 Other expenses

Power and fuel expense

Sales promotion expense
Freight charges

Repairs and maintenance - others
Rates, taxes and fees

Rent expense

Legal and professional expense
Audit fes

Advertisement expense
Travelling expenses

Insurance oxXpense

Bank charges

Printing & Stationary

Other sxpenses

Footnote i: Details of paymenis to audilors (exclude GST)

Statutory audit fees

For the vear ended 31

For the year ended 31

March 2026 March 2025
2.867.08 2.865.60
ZEBG_J'.UH 2,869,600
For the year ended 31 For the year ended 31
March 2026 March 2025
0.09 328
0.29 021
(143 007
0.81 3.56
Fuor the year ended 31 For the year ended 31
March 2026 Muarch 2025
234114 257145
E-ﬂ.l 4 2:.571 45

For the year ended 31

For the year ended 31

March 2026 March 2025
7235 87.51
7235 7.5]
11289 1235
11289 7235
{40.54! 15.16
For the year ended 31 For the vear endied 31
March 2026 MNMarch 2025
80 87 17664
4350 36.00
748 1075
102 1.53
208 §.05
141.85 232.97
e
For the year ended 31 For the year ended 31
March 2026 March 2025
1.79 10,26
1574 1704
13,52 13.49
- 4.52
31.05 3931

For ihe year ended 31

For the vear ended 31

March 2026 March 2025

789 8§83

102383 52.86

143,32 13619

3ED 547

1.67 058

9.4% B8l

830 1025

214 0.75

1255 28.37

549 15,07

087 119

133 1.50

0.78 1.06

2372 13.08

324.37 284.03

For the year ended 31 For the year ended 31

March 2026 Musrch 2025

2.14 073



BHUJIALALJI PRIVATE LIMITED
Notes to the Financial Statement for the year ended 31 March 2026
(All ameunts in INR Lakhs, unless stated otherwise)

23

24

Earnings per share (EPS)

Basic EPS amounts are caleulated by dividing the profit for the year attributzble to equity holders by the weighied average number of Equity shares outstanding during the vear
Diluted EPS amounts are caleulated by dividing the profic attnibutable to equity holders (after adjusting effect of dilutive shares) by the weighted average number of Equity shares
outstanding during the year plus the weighted average number of Equity shares that would be issued on conversion of all the dilutive potential Equity shares into Equity shares
Currenily there are no dilutive shares

The following reflects the meome and share data used in the basiz and dilited EPS computations

For the year ended 31 For the year ended 31
March 2026 March 2025
Profii/ (loss) after (ax attributable to the Equity shareholders (in Rs. thousands) 4543 (20960}
Basic and diluted average equity shares (in numbers) 020 0.20
Nominal value of equity shares (in Rs.) 10,00 100
Basic and diluted earmmgs/ (loss) per shares (in 8s.) 23158 {1,068.95)
Commitments and contingencies
a. Commitments
As at As at
31 March 2026 31 March 2025

Estimated amount of contracts - =

b, Contingencies- eontingent liabilities
There is no contingent liability as at 31 March 2026 (31 March 2025: ml)

. Contingencies- contingent assets
There 15 no contingent assets as at 31 March 2026 (31 March 2025 nil),

25 In accordance with the requirement of Ind AS- 24 on “Related Party Disclosures™ the names of the related parmes where control exists along with the aporegate transactions/ year

end balunces with them os identified and certified by the management are given below:

A) Name of related parties and description of refationship

. Partics that exercise comm an conirol
Relationship
Heolding company

Commen Direcior

it Key Manggeaent Personne! and their relatives:

Name

Bikagi Foods International Limited
Papadmaly Agro Foods Private Lumited

Relationship Name
Direetor Jai Agarwal
Director Premlata Agarwal

B) Transactions with related parties (excluding 58T, 2s applicable);

For the year ended 31 For the year enoed 31
March 2026 March 2025
Interesi expense
Jai Agarwal i.79 G582
Premlaiz Agaraal 0.00 038
Bikap Foods International Limited 5.78 .84
Purchases
Bikaji Foods Infernational Limited 1,B40.99 211503
Papadmalji Agro Foods Private Limited 7497 333
Borrowings tnken (including CCD and OCD)
Rikaji Foods International Limued 75.00 200,00
Premlata Agarwai 18.00 254.45
Jai Agarwal 126.92 604.75
Borrowings repaid
Bikaji Foods International Limied 6,87 s
Premlaia Agarwal 18.01 254.78
Jar Agarwal 16962 71429
Remuneration - Short term employee benefits
Premlata Aparwal 17.00 12,00
Jai Aparwal 26.50 24.00
Snles
Bikaji Fouds International Limited 035 17
Premiata Agarwal . -
Jai Agarwal - -
Papadmalji Agro Foods Lirnited 0.4%
C) Balance nutstanding as at vear end
Asat Asat
31 March 2026 31 March 2025
Bairowings
Bikaji Foods Intermational Limited 2472
4110

Jai Agarwal




BHUJMALALJ PRIVATE LIMITED
Wiotes to the Financial Statement for the vear ended 31 March 2026
(All amounts in INR Lakhs, unless stated otherwise)

ccn
Bikaji Foods International Limited

ocD

Bikaji Foods International Limited

Trade Payables
Bikaji Foods Intemational Limited

Salary Payable
Premlata Agarwal
Jan Agarwal

26 Defined contribution plans
(i) Provident fund and other fund

2020

200.00

4318

200,00

070
840

The Company makes contribunion towards employees’ provident fund and emplovees' state insurance plan scheme. Under the schemes, the Company is required to contribute a

specified percemage of payroll cost, as specified in the rules of the schemes, to these defined contribution schemes

Provident fund and employees” state insurance plan scheme is-a defined contrsbution scheme established under a state plan. The contributions 10 the scheme are charged to the

staternent of profit and loss in the period when the conributions 1o the funds are due,

Duriag the year, the Company has recognised the following amounts in the Statement of Profit and Loss:

Emplover's contribution ta provident fund
Emplover's contribution to emploves state insurance fund

27 Defined employment benefiis (Gratuity)

For the vear ended 31 For the year ended 31
March 2026 March 2025
573 802
1.75 273
7.48 10.75

The Company provides for granuity for employees m India as per the Payment of Gratuity Act, 1972 Employee who are in continuous service for a period of more than 5 years
are eligible for gratuity, The amount of gratuity on retirement/ termination is the employees last drawn basic salary per month computed proportionately for 15 days salary

multiplied for the number of vears of service The gratuity plan i a an unfunded plan

i. Changes in the present value of the defined benefit obligation are as fullows:

Present value of defined benefit obligation as at the beginning of the vear
Interest cost

Current service cost

Benefits paid

Actuarial loss on obligations

Present value obligation as at the end of the year

ii. Reconciliation of present value of defined benefit obligation and fair value of assets

Present value of defined benefit obligation as at the end of the year
Fair value of plan assets as ot the end of the vear
Met funded surplus/liability)

iil, Current/non-current bifurcation

Current benefit obligation
Mon-current benefit obligation

iv. Expenses recognized in the Statement of Profit and Loss

Current service cost

Interest cost

Expected return on plan assets
Total recognised in profit and loss

As at As at
31 March 2026 31 March 2025
275 NN
018 022
.84 131
{1.70) {1 59)
2.08 2.75
As at As at
31 March 2026 31 March 2025
208 &
2.08 2.75
As at Asat
31 March 2026 31 March 2025
0.00 0.m
2.07 275
1.08 2.75
Asat As at
31 March 2026 31 March 2025
1.02 1.53
1.02 1.53

v. The Company's defined benefit plan is unfunded and hence diselosure relating to 'Employers best estimate of contribution to defined benefit plan {granusy) for next reporting

penod' is not applicable

vi. Actuarial assumptions

Discount rate (per annum )

Expected Rate of increase in compensation levels
Mortality Rate

Retrement Age

Withdrawal Rate

As at As at
31 March 2026 31 March 2025
7 00% 6.60%
7.00% T.00%

TALM (2012-14) Ultimate
60 Years
For Staff - 15% per annum

MT Sales - 30% per annum

TALM (2012-14) Ultimate

60 Years

For Staff - 15% per annum
MT Sales - 30% per anmium



BHUJMALALJ PRIVATE LIMITED
Notes to the Financial Statement for the year ended 31 March 2026
{All amounts in INR Lakhs, unless stated otherwise)

28 Fair values

29

The management assessed that carrving value of cash and cash equivalents, trade receivables, borrowings, operating lease liabilities, trade payable, other cument financial
liabilities ard other current finaneial assets approximates their fair value amounts largely due 1o shont term matunities of these mstruments except for long term bomrowings. In
cass of long term borrowimng, there has bieen no significant movement in interest rates applicable on those bomrowings and mterest rates prevailing as al reporting dates and
accordingly carrying value and fair value of these long term values as at balance sheet dates are similar. Security deposits classified as non current financial essets are for
perpetuity and shall be refundable on surrendermg of electricity connection only, which is highly unlikely and hence fair value of the same cannot be determmed m absence of
definite period of such deposits. Companson of the carrying value and fair value of the Company's financial nstruments are as follows:

Carrving values Fair values
As at As at As at 31 March 2024 As at
31 March 2026 31 March 2025 31 March 2025
Financial assets at amortised cost (Level 3)
Bank balances other than cash and cash equivalents 202 1.61 202 1.81
Cash and cash equivalents 033 015 0335 0.5
Trade receivahles 172.79 10234 172,79 19234
Loans - - - -
Oithers 1840 21.36 1840 21.36
193.57 21546 193.57 215,46
Carrying values Fair values
As at As ut Asat 31 March 2024 As at
31 March 2026 31 March 2025 31 March 2025
Financial Liabilities at amortised cost (Level 3)
Bormowings 573.36 69553 573.36 69553
Trade payables 147.91 207,79 14791 20779
Others 8.06 19.83 8.06 1983
729.33 923.15 729.33 923.15

The fair value of the financial assets above 15 included in the amount at which the instrument could be exchanged in a current transaction between willing parties, other than in
distress sale or liquidation sale. The following methods and assumptions were used to estimate the fair value:

-Bank deposits, borrowing, loans and other financial liabilities and assers are evaluated by the Company based on Imerest rates prevailing with scheduled banks for similar
denamination and remaining duration of deposits/ borrowings (as applicable (0 assets and liabilities, respectively). As there has been no significant movement in interest rates,
fair valued amount 5 alse Tikely to be similar to carrying value Hence, carrying amounts of these deposits have been determined as fair valued amounts

Financial risk management objectives and policies

The Company’s pricieipal financial lizbilities comprise borrowings, trade pavables and other payables: The main purpose of these financeal liabihities 15 to finance the Company's
operations and to provide guaraniees to suppont 1S operations, The Company’s principal finaneial assets melude trade and other receivables, and cash and term deposits that
derive directly from its opeiations and contributions.

The Company s activilies expose it to market risk, liquidity risk and credit nsk. The Company's board of directors has overal| responsibility for the establishment and oversight of
the Company's risk management framework. This note explains the sources of risk which the entity is éxposed o and how the entity manages the nisk and the related impact in the
finereial staterrents,

i. Market risk

Market risk is the risk that the Zair value of future cash flows of a financial instrument will fluctuale becavse of changes in market prices. Market risk comprises three types of
risk: currency risk. inierest rate sk and other price rigk, such as equity price risk and commedity risk. Financial instruments affected by market risk mclude loans, borrowings and
term deposits

a. Foreign currency risk
The Company is not exposed to foreign exchanges and related risks,

b. Interest rate risk
Interest rate nsk 1s the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes n market interest rates The Company n accordance

with its policy, take borrowing and invest in deposits for periods lesser than 5 year to avoid any significant interest rate movements due 10 very longer maturity duration of
instnuments,

The Company's major borrowings are variable rite borrowings

Interest rete sensitivity analysis

Increase by % impact {Amount) loss for  Decrease by % Impact (Amount) Profit

the vear - for the vear
For the year 31 March 2026 0500 0.54 0.50% 0.54
For the year 31 March 2025 0.50% 0:35 0.50% 0:55

in Credut risk

Credit risk is the risk that & counierparty fails 1o discharge its obligation 10 the Company. The Company's expesure to credit risk 15 mfuenced mainly by cash and cpsh
aquivalents, trade teceivables and financial assets messured at smortized cost, The Company continuously monitors defaulis of customers and other countempanies and
incorporatas this information inte its credit nsk controls

Trade receivables
Customer credil nisk is managed by the Company subject to the Company's established receivable management policy. The policy details how credit will be managed, past due
balances collected, ailowances and reserves recorded and bad debt written off. Credit terms are the established timeframe in which customers pay for purchased product
Outstanding customer receivables are regularly ttored by the Management

An impairment analysis is performed at each reporting date on an individual basis for customers. The maximum exposure to credit risk at the reporting date 15 the carmyng value
of each class of Ninarcial assets.

The Company evaluates the concentration of nisk with respect 1o trade receivables as high, as its cusigf




BHUJIALALJI PRIVATE LIMITED
Motes to the Financial Statement for the year ended 31 March 2026
(Al amounts in INR Lakhs, unless stated atherwise)

The Company =valuates the concentration of risk with respect to trade receivables as fow, as its customers are located m several jurisdictions and operate in largely mdependent
markets

Mavement in expectad credit loss on trade recervables during the year

As at Asat
21 March 2026 5 31 March 2025
Gpeming balance 3499 34.39
Add: Provision created during (he year .
Less: Frovision reversed dusing the year - -
Closing balance 34,99 34,99

Financial instrumeats and cash deposits

Credt risk from halances with banks end financial institutons 1s managed by the Director of the Company  Investments of surplus funds are made only i bank deposits. The
management continuously assess credit ratings in banks as risk assessment 100}

The Company’s maximum exposure to credat risk Tor the componerts of the balance sheet at 31 March 2076 and 31 March 2025 is the carrying amaunts

iil. Liguidity risk

Liquidity risk is the risk thal the Compny will encounter diffieulty in meeting the obligations associatsd with its financial liabilities that are senled by delivering cash ‘or another
financial asset The Company’s approach to managing liquidity is to easure as far as possible, that i wall have sufficient hquidity to meet its liabiliies when they are due
Management monitors railicg forecasts of the Company”s ligudity positinn and cash and cash equivalerts on the basis of expected cash flows. The Company takes into account
the liguidity of the market 11 which the entity operates

The table below summarises the maturity profile of the Coanpany's finencial liabilines based on contraetual undiscounted payments:
31 Murch 2026

. Lessthan 3 month 3-12 months 1-5vears Muore t Sy
Borrowings 15.64 204.28 353,44 -
Trade payables 147.81 . - -
Emplovee related payabiles - 806 il I .. -
. 171.61 20428 353,44 -
31 March 2025
Less thep 3 month 3 - 1% months 1-Bvears More than § years
Borrowings 333.19 = 36234 -
Trade pavehles 207.79 -
Employee related povshies L
Payables for sequstion of Pioperty Plart and Equipment  __ 0.95 - - -
500,81 . 362.34 =

Above amounts contin discounted vaues and undiscounted values Undiscounted valiees are very shont term in nature and hence values sbove aporoximately repissent

Collateral

The Company has pledzed part of #s deposits, Inventories, trade receivabler and portion of ime property. piant and equipment in oider to fulfil the collateral requirements for the
borrowings. The conmerpaties have an obbgation (o return the secuntizs o the Company . Thete are no other sigrificant terms and conditions associated with the use of
cotlateral

30 Segment reporting

31

e Company primanty cperates 'n the Foods and Snacks segment. The board of directors of the Company, which has been wentified as being the chief operating decision maker
(CODM}, evaluates the Compamy’s perlarmance, allocate vesources based on the analysis of the various performance indicators of the Company as-a single unit. Therefore, there
is no separate reportable segmanis tor the Company as per the requirement of Ind AS 108 “Operating Segments”

Geographical locations (secondary segment) The Company’s entire sales 15 in single Jocation 1.e. 'within India’

Capital management

Our principal source of lquidity are cash and bank balances (net of borrowings from banks) and cash flow that we generate from operations. The Comipany's policy 15 10
maintain a stable end strong capetal structure with a focus on otal equity 5o as to mamtam mvestors, creditors and market confidence and to sustain future development and
growth of its busiress. In order to maintam the capital structure, the Company monttors the return on capital, as well as the Tevel of dividends to equity sharcholders. The
Company aims 10 manage its capital efficiently so as to safeguard its ability 1o continue as a gomng concen and o optimize retums to all is shareholders. For the purpose of the
Company's capital managernent, eapital meludes tssued capital and all other equity reserves and debt meludes nor-current bomowings, current borowings and certan
componenis of other financial habitities less Cash on hand and with banks in current ascount or 1n deposit accounis

Asat Asat
31 March 2026 31 March 2025
Borrowings 573.36 53319
I'rade payables 147.m 207.79
Othiers finarc:al habiities 806 19.83
Lazss: cash and cash equevalents {238) (1.76)
Net debit 726.96 759.06
Tetal equity (58 53) (145.22}
Total capital {98.53) {145.22)
Total capital and net debt 628.43 613.83
Gearing ratio 115.68% 123.66%

In order to achieve this averall objective, the Company’s capital management, amongst other things, amms to ensure that it meets financial covenants attached to the interes-
bearing and postowings that define capital structure requirements: Breaches in meeting the financial covenaniz would permit the bank to immediately call loans and borrowings
There have been no breaches in the financial covenants of any interest-bearing loans and barrowing in the ¢ igd. No changes were made in the objectives, policies or
processes for maraging capital during the years ended 31 March 2026 and 31 March 2025




BHUMALALJ PRIVATE LIMITED
Motes to the Financial Statement for the year ended 31 March 2026
(Al amounts in INR Lakhs, unless stated otherwise)

32 Leases

The Company has taken land and building on operating leases These lease arrancements range for a period between 0 to 11 months, which include both cancellable and norn-
cancellable leases. Further agreement doesnot include lockin period clause hence the Company doesnot have any commitment as on March 31, 2026.(March 31, 2025 Nil)

Extension options

Lease comtain extension options exercisable by the Company before the end of the non-cancellable contract period, Where practicable, the Company seeks 10 include extension
options in new leases to provide operational flexibility. The extension options held are exercisable only on mutual agreement The Company assesses at lease commencement
whether it 15 reasonably certain to exercise the extension options. The Company repssess whether it is reasonably cernain to exercise the options 1f there is a significant event or

significant change in circumsiances within its control

33 Social Security Code

3

a)

by

c)
d)

€}

B)

h)

i}

b

The Code on Social Security 2020 (“the Code”) relating to employee benefits, during the employmen and post employment, has received Presidential assent on September 28,
2020 The Code has been published in the Gazette of India. Further, the Ministry of Labour and Employment has released draft rules for the Code on November 13, 2020
Howsver, the effective date from which the changes are applicable 15 yet to be notified and rules for quantifving the financial impact are also not vet issued. The Company will
assess the nnpact of the Code and will give approprate impact in the Financial Statements m the period in which, the Code becomes effective and the related rules to determine
the financial impact are published

Additivnal notes as per revised schedule 11 of the Companies Act, 2013, such discl e requi ts were dated wide notification no. G.S.R. 207(F} from
Ministry of Corporate Affairs dated March 24, 2021 which are applicable for the period beginning on or after April 01, 2021:

The Company has not wraded or invested in Cryplo currency or Virtual Currency for the year ended March 31, 2026

The Company does not have any undisclosed income which s not récorded in the books of account that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Ael, 1961),

The Company does not have any ransactions with companies strisck of T under section 248 of the Compames Act, 2013 duning the vear ended March 31, 2026

The company has complied with the number of layers preseribed under clause (87) of section 2 of the Act read with the Companies (Restriction on number of Layers) Rules,
2017

The Company does not have any significant charges o1 satisfaction which 15 yet to be regisiered with ROCT beyond the statutory year

The Company doss not have any Benanti property, where any proceeding has been initiated o pending against the company for holding any Benami property

The Company avaiis the short teem eredit facility from bank on the basis of security of Inventory and beok debis and filed its quarterly return/statement with the banks for the
quaner ended June 30, 2025, September 30, 2025, December 31, 2025 and March 31, 2026 and the same are m agreement with books of accounts,

The Company has net been declar=d Wilful Delaulier (as defined by RBI circular) by any bank or financial mstitution or other lenders
The Company has not revalued its Property, Plant & Equipment for the vear ended March 31, 2026,

The company has used the borrowings from banks for the specified purpose for which it has taken a1 the baiance sheet date,

Other Note

The Company has not advanced or loaned or invested funds 10 any other person(s) or entity{ies}, including foreign entities (Intermediaries) with the understanding that the
Intermediary shall;
(2} directly or indirectiy lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficianes) or

(b} provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

The Company has not received any fund from any person(s) er entity(ies), mcluding foreign entities (Funding Party} with the understanding (whether reeorded m writing or
otherwise) that the Company shall
(a) directly or idirectly lend or mvest in other persons or entities dentified in any manner whatsoever by or on behalf of the Funding Party (Ulltimate Benefeiaries) or

(b provide any guarantee, secunty or the like on behalf of the Ullimate Benehioianes
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